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revised figures. So far as possible the original sources are enumerated here; 
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I. TABLE io. — WORLD CROPS: ACREAGE AND PRODUCTION 

Wheat 



Area (Unit: 1000 acres) 



June i, 1921 June 1, 1920 Average 1915-19 



Production {Unit: 1000 short tons) 



June 1, 1921 June 1, 1920 Average 1915-19 



Comparable totals, 38 countries 

United States 

British India 

Canada 

France 

Italy 

Spain 

Algeria 

Bulgaria 

Greece 

Tunis 

Belgium 

Comparable totals, 28 countries . 

United States 

France 

Spain 

Finland 

Belgium 

Bulgaria 

Canada 

Italy 

Greece 

Comparable totals, 32 countries 

United States 

Spain 

Canada 

Algeria 

France 

French Morocco 

Roumania (Bessarabia) 

Bulgaria 

Italy 

Tunis 

Finland 

Comparable totals, 32 countries 

United States 

Canada 

France 

Scotland 

Italy 

Spain 

Finland 

Algeria 

Norway 

Bulgaria 



56,744 
25,127 
18,654 
12,855 
11,491 
10,356 
2,782 

2,367 
988 

i,334 

3o5 



193,696 

57,192 

29,864 

18,232 

12,097 

11,290 

10,255 

2,648 

2,131 

i,399 

i,343 

306 



197,333 
57,872 
30,916 

i6,343 

",744 

11,224 

10,227 

3,i79 

2,327 

1,024 

i,459 
287 



24,870 
7,388 



995 

1,467 

419 

353 
230 



83,449 
23,614 
11,306 
7,896 
6,912 
4,240 
4,i58 

257 
1,191 

366 

157 
308 



82,934 
24,927 
10,384 

7,635 
5i82 3 

5,o4i 
4,196 
962 
944 
349 
240 
209 



Rye 



4,544 

2,054 

1,772 

605 

522 

455 
698 
296 

222 



28,370 


28,220 


5> 2 5o 


4,789 


2,001 


1,989 


i,799 


1,819 


603 


589 


523 


400 


452 


467 


650 


358 


282 


280 


131 


62 





13,887 


14488 


,988 


1,941 


i,936 




929 


833 




779 


744 




257 


275 


537 


509 


205 


397 


274 


164 




317 


156 




127 


134 


88 


38 


26 



Barley 





38,762 


38,036 


7,713 


8,083 


8,155 


4,227 


4,3i9 


4,029 


2,456 


2,552 


2,343 


2,520 


2,444 


2,870 


1,526 


i,449 


i,5i4 


1,955 


2,34i 


2,034 


5 


i,837 


1,664 


482 


545 


564 


544 


494 


526 


988 


934 


1,209 


296 


293 


285 



4,584 
1,258 

364 
325 



20,928 

4,849 
2,171 
1,519 

226 

850 

951 
636 

334 
141 

63 
120 



20,591 

4,994 

2,015 

i,37o 

916 

757 
744 
479 
246 
224 
201 
114 



Oats 



44,829 

15,295 

8,073 

1,049 

1,186 

i,553 

1,038 

554 

342 

302 



95,688 

43,323 

15,850 

8,166 

1,032 

i,i59 
1,588 

1,013 
574 
342 
332 



90,942 

13,116 

7,385 
1,074 

1,152 
1,460 
980 
575 
329 
342 



.480 



299 

265 



54,507 


49,621 


24,417 


22,923 


9,022 


7,136 


4,655 


3,450 


804 


831 


388 


549 


604 


530 


393 


403 


79 


249 


241 


245 


162 


106 



[2833 



I. TABLE ib.— WOEXD CROPS: ACREAGE AND 
PRODUCTION (continued) 

Corn 



United States 

Argentina 

Italy 

Bulgaria 

Union of South Africa 
Philippine Islands . 

France 

Canada 

Chile 

Algeria 

Tunis 



Area 
(Unit: 1,000 acres) 



108,901 
8,090 
3,707 
1,351 

3,493 



Poland 

United States 

France 

United Kingdom ' 

Canada 

Italy 

Norway 

Finland 

Chile 

Luxemburg 

Algeria 

Bulgaria 

Tunis 



813 

286 

60 

16 

44 



1920 



104,601 
8,184 
3,7io 

1,399 
3,122 

1,327 
829 
292 



22 
23 



Production 
{Unit: 1,000 bushels) 



3,032,170 
230,423 



32,953 
33,46l 
18,108 

14,838 
I,6l6 

227 



3,232,367 
258,690 
89,298 
34,428 
30,966 
16,978 
15,267 
14,335 
1 ; 702 

254 
197 



Potatoes 




644,920 

430,458 

427,610 

237,437 

133,831 

51,461 

30,811 

17,865 

10,944 

5,288 

985 

932 

235 



I. TABLE 2. — MOVEMENT OF WHEAT AND 

WHEAT FLOUR BETWEEN CHIEF EXPORTING 

AND IMPORTING COUNTRIES 

(Unit: 1,000 short tons) 

Exports Imports 



United States 

Australia 

Canada 

United Kingdom. . . 

Italy 

Argentina 

British India 

Czecho-Slovakia . . . 

Egypt 

Greece 

Algeria 

Sweden 

Netherlands 

Japan 

Tunis 

Poland 

Finland 

Roumania 

Norway 

Ceylon 

Denmark 

Belgium 

Switzerland 



Wheat and Wheat Flour 



1921 a 



1920 a 



2,768 
1,431 
1,256 

45 

1 

884 

257 



38 



13 



1,366 

1,003 

812 

4 
26 

2,958 

27 

2 



14 
2 



Wheat and Wheat Flour 



192 1 ° 1920 



530 

5 

1,233 

95o 

91 

174 

170 
96 

45 
152 
31 
18 
16 
13 

7 

4 
2 



74 

2 

1,984 

788 



49 

9 

124 

69 
141 
110 



27 

1 

34 

i7 

22 

298 

in 



a. Scotland. 



a. First 4 months of calendar year. 



I. TABLE 3. — UNITED STATES CROPS: ACREAGE, PRODUCTION AND YIELD PER ACRE 
ACREAGE HARVESTED. (Unit: 1,000,000 Acres) PRODUCTION YIELD PER ACRE 



Crop 


S-year 
average 
1914-18 


1919 


I920 


192 1 « 


Units: 

millions 

of 


S-year 
average 
1914-18 


1919 


1920 


192 1 a 


Units 


5-year 
average 
1914-18 


1919 


1920 


192 1 a 


Corn 


IO7.2 

35-3 

18.8 

54.1 
41.8 

8.2 

3-9 
0.9 

i-7 
0.9 

3-9 
0.8 

53-4 
16.4 
69.7 

1.4 
34-6 

0.6 


100. 1 
49.1 
23.2 

72.3 

41.8 

7.2 

7-i 

o-7 

1.6 

1.1 

4.0 

1.0 

56.6 

i5-7 

72.3 

1.9 

33-6 

0.7 


IO4.6 

37-8 
19.4 
57-2 
43-3 
8.1 

5-o 
0.7 
1.8 
i-3 
3-9 
1.1 

57-9 

iS-3 

73-2 

1.9 

36.4 
0.9 


108.9 

38.7 
18.0 

56.7 
44-8 
7-7 
4-5 
o-7 
1.2 
0.9 
4.0 
1.2 

57-4 
14.9 
72.4 

i-3 
26.5 

0.9 


Bus. 

a 
tt 
tt 
tt 
tt 
a 
a 
a 
a 
tt 
tt 

Tons 

It 
It 

Lbs. 

Bales 

Tons 


2760.5 
563-5 
258-7 
822.2 

1414.6 
214.8 

59-9 
15-3 

12.9 

33-4 

382.1 
7S-o 
81.4 
17.9 

99-3 

1187.7 

12.4 

6.1 


2858.5 

729-5 

204.8 

934-2 

1231.8 

161.3 

88.9 

15.2 

7-7 
42.8 

355-8 

105.4 

91.9 

i7-3 
109.2 

1454-7 
11.4 

6.4 


3232.4 

577-8 

209.4 

787.1 

1526.1 

202.0 

69-3 

13-8 

11. 

53-7 

430.5 

112.4 

91.2 

17.0 

108.2 

1 508. 1 

13.0 

8-5 


3032.2 

543-9 
212.9 
756.8 
1137.2 
170.5 

64-3 

13.0 
8.9 

33-5 
315-9 
114.1 

81.6 

iS-5 

97.1 

889.3 

8.2 

8.0 


Bus. 

u 

u 

tt 
tt 
a 
tt 
a 
tt 
a 
a 
tt 

Tons 

tt 
tt 

Lbs. 

Pounds 

Tons 


25-7 
16.0 

13-7 

15.2 

33-9 
26.1 

15-3 
17.6 

7-7 
37-4 
97.0 
94.6 

i-S3 
1.09 
1.42 

828.1 

i7i-7 
10.02 


28.6 

14.9 

8.8 

12.9 

29.4 

22.4 

12.5 

20.6 

4.9 

39-2 

90.0 

101.2 

1.62 

1. 10 

i-5i 

761.3 

161. 5 

9.27 


30.9 
15-3 
10.8 

13-8 
35-2 
25.0 

13-7 

18.9 

6.2 

40.2 

109.6 

103.6 

i-57 
1. 12 
1.48 
796.i 
170.8 
9.69 


27.8 


Winter wheat 

Spring wheat 

All wheat 


14.0 
11.8 
i3-3 


Oats 


25-4 


Barley 


22.1 


Rye 


14.2 


Buckwheat 


18.8 


Flaxseed 


7.2 


Rice 


38.9 


Potatoes 


79.6 


Sw,eet potatoes 

Hay (tame) 

Hay (wild) 


96.1 

1.42 
1.03 


All hay 


i-34 


Tobacco 


665.2 


Cotton 


154-7 


Sugar beets 


9.09 



a. Department of Agriculture estimates August 1. 
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II. TABLE I. — MONTHLY EXTRACTION OF MINERALS 



Month 



1913 (average) . . 

1914 

1915 

1916 " 

1917 

1918 " 

1919 " 

1920 " 

1920 April 

May 

June 

July 

August . . , 
September 
October . . 
November 
December 

1921 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 



Coal 



United States 



Bituminous Anthracite 



million 
short tons 



(1) 
39-87 

35-22 

36.89 

41.88 

45-98 
48.28 

38.17 
46.38 

37-94 
38.99 
4S-" 
45.01 
48.91 
49.17 
52.14 
Si-46 
52.12 

40.27 
30.85 
3°-39 
27-55 
33-33 
33-85 
30.39 



million 
short tons 



(2) 
7-63 

7-57 
7.42 

7-3° 
8.30 
8.24 
7.21 
7.42 

6.22 
7.96 
8.16 
8.25 
8.01 
4.64 
8.06 
7-44 
8-45 

7.41 
7.70 
7.41 
7.70 
7-So 
7-79 
7-oS 



Total 



million 
short Ions 



(3) 

47-50 
42.79 
44-31 
49.18 
54.28 
56.52 
45-38 
53-8o 

44.16 
46.95 
53-27 
53-26 
56.92 
53-8i 
60.20 
58.90 
60.57 

47.68 

38.55 
37.80 

35-25 
40.83 
41.64 
37-44 



United 
Kingdom 



million 
short tons 



(4) 

26.83 
24.79 
23-63 

23-93 
23.19 
21.25 

21-75 
21.46 

21.23 
21.41 
23.10 
23.01 
20.78 
22.89 
12.22 
19.76 
23-77 

22.20 

19-25 
19.08 

b 

b 

b 



Germany 



million 
short tons 



(5) 
15-85 

13-59 
12.50 

13-54 
14-13 
I3-56 
9.98 
12.07 

11.07 
11.27 
12.14 
12.69 
11.89 
12.73 
13-08 
13.02 
I3-I5 

13.24 

13-24 

12.64 

9.92' 

8.60' 

9-58' 



Copper 
(crude pro- 
duction) in 

United 

States 



million 
pounds 



(6) 

135 

96 

116 

161 

157 

159 

107 
112 

116 

115 
116 

no 
116 
105 
105 
107 
96 

91 

87 

91 

47 
25 
25 
22 



Zinc 

(primary 

production) 

in United 

States 



thousand 
short tons 



(7) 

28.89 
29.42 
40.79 

55-62 
SS-8o 
43.16 
38-25 
39-98 

45-4o 
45-42 
41.01 
40.19 
38.23 
36.82 
35-34 
33-32 
28.44 

25.92 
17.77 

iS-74 
16.50 
18.03 
19.44 



Petroleum 
(marketed 
production) 
in United 
States 



million 
barrels 



(8) 

20.70 
22.15 

23-43 
25.06 
27.94 
29.66 
31.48 
36-95 

35-58 
36-50 
36-95 
38.20 
39.06 
37-53 
39-59 
38.70 
38.96 

37-85 
35-35 
40.80 
40.04 
42.04 
40.41 
40.23 



Pre Iron 



United 
States 



thousand 
long tons 



(9) 

2560 
1921 
2472 
3252 
3182 
3209 
2548 
3035 

2740 
2986 

3044 
3067 

3147 
3129 

3293 
2935 
2704 

2416 
1937 
1596 
"93 
1221 
1065 
865 
954 



United 
Kingdom 



thousand 
long tons 



(to) 
855 

744 
727 
743 
778 
756 
617 
667 

671 

739 
726 

7Si 

752 
741 

533 
403 
675 

642 

464 

386 
60 
14 
1 
10 
94 



France 



thousand 
long tons 



(") 

427 
224 

48 
107 

115 

106 
198 

272 

176 
220 
267 

295 
316 

342 
365 
3SO 

343 

288 
288 
295 



a. Coal output in the Ruhr, Upper and Lower Silesian, and Aix districts, 
c. Excluding production in Upper Silesia. 



b. No production owing to strike. 



III. TABLE 1. 



MONTHLY RAW MATERIAL CONSUMPTION IN MANUFACTURING 
IN THE UNITED STATES 



Month 



1913 (average) . . 

1914 

1915 

1916 

1917 
1918 
1919 
1920 " 

1920 April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 

1921 January . . 

February . 
March .. 

April 

May 

June 

July 



Sugar 
meltings 
at 3 ports ° 



thousand 
long tons 



(1) 

190 

207 
219 
227 
200 
180 
239 
244 

307 
286 

319 

325 
287 
164 
118 
179 
154 

94 
193 
310 
232 
236 
217 



Meat Slaughterings 6 



Cattle 



thousand 
head 



00 

582 
563 
596 
693 
863 
986 
841 
717 



626 

657 
661 

686 

825 
843 
859 
667 

690 

523 
624 

59i 
560 
640 
579 



Calves 



thousand 
head 



(3) 

158 
141 
152 
197 
262 
288 
331 
338 

382 
369 
431 
343 
332 
348 

31s 
316 

245 

282 
252 
362 
366 
367 
370 
324 



Hogs 



thousand 
head 



(4) 

2846 
27II 
3198 
3590 
2826 

3434 
3484 
3166 

2590 
3585 
3566 
2644 
2176 
1979 
2487 
3329 
398s 

4347 
3771 
3075 
3003 

3274 
3618 
2821 



Sheep 



thousand 
head 



(5) 

I20O 
Il86 
IOl8 

995 
779 
860 
1058 
915 

714 

671 

818 

1048 

1042 

"Si 

1068 
968 
932 

1068 

958 

107 s 

1041 

985 

1116 
1060 



Cottonseed 
crushed 



thousand 
tons 



(6) 



357 
354 
393 
308 

174 

85 

37 

13 

20 

146 

608 

720 

546 

528 
500 

453 

242 
132 



Cotton 

consumption c 



thousand 
bales 



(7) 
46S 

454 
5oi 
552 
568 
515 
493 
487 

567 
54i 
555 
526 
483 
458 
400 
332 
295 

366 
396 

438 
409 
440 
462 
410 



Wool, 
consumption d 



million 
pounds 



(8) 



6l.8 

52.2 
48.2 

66.9 
58.6 
46.6 

37-i 
38.1 
36-3 
38.4 
28.1 

24-3 e 

29.8 6 
36.2 ' 
47-2 e 
53-1 " 
56-9' 
59-6' 
53-2' 



Raw Silk 
consumption 



thousond 

bales 



(9) 



25-4 
22.3 
14.9 
10.8 
17.2 
16.6 
11. 2 
10.7 
9-4 

22.2 
16.5 
25-6 
28.9 
27.2 
33-8 



a. New York, Boston and Philadelphia. b. Under federal inspection. c. Running bales excluding linters. 

d. Grease equivalent. e. Estimates furnished by National Association of Wool Manufacturers. 



Crude 
oil run 



million 
barrels 



(10) 

15-9 

20.6 
26.3 
27.2 
30.1 
36.2 

32.9 
34-6 
34-9 
37-o 
39-8 
40.5 
40.7 

39-5 
40.5 

39-6 
34-6 
35-5 
37-6 
37-o 
36-9 
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III. TABLE 2a.— MONTHLY PRODUCTION OF MANUFACTURES IN THE UNITED STATES 





Wheat 
flour 


01eo : 

margarine, 

total 

colored 

and un- 

coiored ° 


Milk, 


Tobacco 


Paper 


Lumber Cot 


Month 


con- 
densed 
ind evapo- 
rated 


Cigars, 
large 


Cigarettes, 
small 


Manu- 
factured 
tobacco 


Wood pulp 


Newsprint 


Book paper 


Fine 
paper 


Wrapping 
paper 


Total five 
varieties 6 


Southern 
pine 


Douglas 

fir 




thousand 
barrels 


million 
pounds 


million 
pounds 


million 
cigars 


million 
cigarettes 


million 
pounds 


thousand 
short tons 


thousand 
short tons 


thousand 
short tons 


thousand 
short tons 


thousand 
short tons 


million 
feet 


million 
feet 


million 
feet 


1913 (average) 
1914 

1915 
1916 
1917 
1918 
1919 
1920 " 

1920 April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 

1921 January . . 
February . 
March . . . 
April 

May 

June 

July 


(1) 

9249 
11028 

9157 

7375 
8244 
6800 
8200 
10200 
9450 
9650 
95oo 
9600 

8924 
7066 
9100 
9368 
8406 
8087 


(2) 

12.47 
II. 51 
II.50 
15.22 

23-57 
28.84 
29.42 
30.17 

31-65 
35-42 
24.42 
24.05 
28.14 
29.82 
28.25 
32.10 
23.87 

22.69 
20.30 
21.36 
20.81 
12.32 
7.61 


(3) 

110.6 

144.0 
109.4 

132.0 
159-3 
174.7 
148.9 
116.8 
102.6 

50-7 
28.6 
30.0 

34-8 

48.3 
82.9 


(4) 

644 
610 
588 
631 
671 
618 

571 
664 

664 
676 
708 

679 
672 
679 
705 

668 
506 

463 
497 
561 

548 

555 
618 


(s) 

I3l6 

1375 

1495 
2102 
2900 
3162 
373i 
3717 

3757 
3953 
4089 

3053 
3569 
3557 
3840 

3529 
2817 

3902 
41 19 
4470 
3802 
4136 
4220 


(6) 

34-04 
33-67 

34-18 
35-85 
36.77 
34.61 
32.36 
30.28 

34-33 
34-88 

34-23 
30-99 
32.14 
32.09 
27.12 
18.51 
15-45 

24-75 
27.10 
32.21 
28.40 
28.67 
31-74 


(7) 

281.O 
267.7 
282.I 
317-2 

350.2 
363.8 

337-1 
312.3 
306.0 

293-9 
319-9 
326.0 

302.5 

275-4 
243.8 
262.3 
268.8 
216.1 
189.4 


(8) 

I08.8 
I06.9 
IO3.2 
II2.9 
1 13. 2 
IO5.0 

"4-5 
126.0 

128.3 
129.2 
130.4 
129.9 
128.8 
121.0 
124.8 
123.0 
124.9 

123.8 

103.0 

107.5 

"5-4 

78.9 

87.7 

94.2 


(9) 

74-33 
70-75 
76.23 
92.04 

95-25 
92.86 
94.96 

95-53 
94.42 
94.14 
93-85 
89-56 
76.09 

64.38 
56.69 

59-83 
5I.38 
52.64 
53-93 
48.53 


(10) 

24.03 
30.67 
28.65 
32.44 

33-49 
31-58 
34-12 
34.08 
33-12 
34-21 

34-53 
31.21 
27.23 

22.76 
19.24 
19.06 

iS-63 
17.48 

I7-5I 
16.33 


(11) 
60.67 

59-50 
57-85 
69.32 

75-35 
70-S 1 
72.99 
73-49 
75-23 
70.92 
73.10 
65.92 

54-31 

44.62 

46.35 
49.88 

5i-7i 
53-o8 
5°-33 
45-09 


(12) 

863 

838 

888 

1025 
1067 

967 
864 

987 
911 
906 
722 
526 

499 
547 
655 
709 
844 
782 


t 


'13) 

371 
384 
378 

W8 

4-3° 

385 
386 

384 
377 
344 
31S 
265 

290 

33i 
388 
37o 
39° 
366 


(14) 

329 ' 
301 

321 

360 
425 

344 
243 
366 
299 
356 
263 
189 

iS3 
160 
192 
205 
295 
237 



a. Withdrawn, tax paid. 



b. Includes southern pine, western pine, douglas fir, eastern white pine and North Carolina pine. 



III. TABLE 2b.— MONTHLY PRODUCTION OF MANUFAC- 
TURES IN THE UNITED STATES — continued 



III. TABLE 3. — MONTHLY PRODUCTION 
OF CRUDE STEEL 







Petroleum Products 


Coke, 








United 


United 




































beehive 








States 6 


Kingdom 






Month 


Gasoline 


Kerosene 


oil 


oil 








Month 










million 


million 


million 


million 


thousand 


thousand 


thousand 


thousand 


thousand 






gallons 


gallons 


gallons 


gallons 


short tons 


gross tons 






long tons 


long tons 


long tons 






(1) 


« 


(3) 


(4) 


(S) 


(6) 






(1) 


M 


(3) 


1913 


(average) . . . 










2799 




1913 


(average) . . . 


2523 


639 


362 


1914 


u 


122.2 








1945 




1914 




1902 


652 


229 


IQI5 


u 










2292 




1915 


« 


2607 


712 


92 


1916 


a 


171. 6 


121.3 


52.04 


388.6 


2955 




1916 


a 


34SO 


766 


147 


1917 


a 


237-5 


143-9 


62.81 


542.8 


2764 


86 


1917 


tt 


3635 


817 


163 


1918 


a 


297-5 


152-1 


70.12 


6lO.I 


2534 


227 


1918 


u 


3588 


799 


148 


1919 


u 


329-8 


195-1 


70.56 


635-6 


163 1 


355 


1919 


u 


2808 


658 


179 


1920 


u 


406.9 


193-5 


87.22 


738.5 


1769 


238 


1920 




3394 * 


755 


243 


1920 


April 


355-6 


i84-S 


85-57 


643.I 


1602 


251 


1920 


April 


3*40 d 


794 


183 




May 


381.1 


180.9 


89-25 


707.2 


1690 


185 




May 


3431 


845 


169 




June 


415.2 


173-6 


94.96 


689.9 


1710 


267 




June 


3549 


846 


240 




July 


423-4 


172.2 


92-37 


751-2 


1693 


217 




July 


3297 


790 


251 




August .... 


444.1 


189.0 


91.08 


834.3 


1776 


259 




August 


3S30 


709 


273 




September . 


453-9 


199.1 


86.23 


836.7 


1820 


262 




September . 


3524 


885 


295 




October . . . 


465.8 


213.7 


93-23 


823.1 


2065 


227 




October . . . 


3543 


544 


319 




November . 


452.6 


214.8 


91.18 


822.6 


1622 


214 




November . 


3100 


S05 


309 




December . 


464.4 


210.7 


90.89 


859-1 


ISI5 


177 




December . 


2749 


745 


307 


192 1 


January . . . 


460.4 


205.4 


85.91 


836.7 


1075 


216 


1921 


January . . . 


2590* 


493 


264 




February . . 


388.2 


163. 1 


72.43 


732-5 


864 


121 




February . . 


2055 


484 


260 




March 


419.8 


169.2 


73.00 


758.3 


587 


iS5 




March 


1846 


359 


247 




April 


426.2 


156.2 


76.46 


813.4 


325 


121 




April 


1442 


7o 






May 


448.6 


145.2 


70.00 


817.4 


290 


i33 




May 


1503 


6 






June 


43o.3 


141. 6 


63.09 


826.4 


247 


i74 




June 


1192 


3 






July 










181 


91 




July 


954 


117 






August 












.... 




August 


13S2 


433 


— 



a. Vessels built in the United States and officially numbered by Bureau 
of Navigation, including those for foreign nations. 6. Ingots only. 

c. Ingots and castings for 1919 and 1920. 
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d. Estimates for 1920 and 1921 are based upon returns of 30 establish- 
ments whose aggregate production amounts to about 85 per cent of the total 
output of the United States. 



IV. TABLE I. — MONTHLY TRANSPORTATION OF PASSENGERS AND FREIGHT 
ON LARGE STEAM ROADS IN THE UNITED STATES 



REVENUE PASSENGERS CARRIED ONE MILE 

(Unit: Million Passengers) 



Month 



All 
Districts 



Eastern District 



New England 



Great Lakes 



Ohio-Indiana 
Allegheny 



Southern District 



Pocahontas 



Southern 



Western District 



Northwestern 



Central 
western 



Southwestern 



1919 March . . . 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 

1920 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 

1921 January . . 
February . 
March . . . 

April 

May 

June 

July 



(1) 

3444 
3553 
3649 
4ISI 
4529 
4772 

43i8 
3872 
354o 
3803 

35oi 
3174 
3 533 
3SS3 
3770 
4IS8 
478s 



4294 
3762 
3Si8 
3641 

33S8 
2857 
3056 
2833 
2969 

3215 



(2) 

286 
322 
296 

3" 

352 
354 
359 
327 
308 

324 

3°S 
270 
3i8 
322 
326 
339 
392 
401 

374 
321 
3°5 
306 

290 
260 

293 
277 
280 
278 



(3) 

469 

528 

537 
605 
677 
708 
628 
553 
513 
545 

499 
451 
5i6 

528 
566 
627 
740 
770 
670 
565 
S27 
54i 

508 
431 
463 
446 
491 
5i8 



(4) 

78i 
826 

9°5 
1020 
1 105 

1244 

1046 

852 

749 

785 

764 
686 

797 

826 

921 

1002 

1187 

1 199 

998 

866 

792 

807 

793 
675 
745 
710 
784 
827 



(s) 

79 
68 

95 
115 
in 
108 

97 

98 

73 



64 
62 
64 
68 

73 
75 
86 
96 
82 

74 
69 
76 

7i 
56 
62 

59 
60 

63 



(6) 

518 

458 
464 

514 

558 
56l 
480 
470 

445 
526 

469 

444 
466 
458 
467 
468 
527 
585 
489 
446 
416 
486 

448 
373 
376 
33° 
333 
344 



(7) 

397 
392 
392 
479 
528 
538 
5io 
45° 
415 
436 

392 
349 
401 

392 

396 
482 
546 
553 
481 
407 
389 
391 

349 
307 
387 
299 
291 
349 



(8) 

623 
646 

664 
772 
829 

859 
826 

755 
693 
722 

665 
600 

654 
646 

694 

812 
921 
966 

815 
716 

695 
692 

604 
514 
535 
494 
5°6 
596 



(9) 

290 

314 

298 

334 
369 
400 
372 
368 
346 
380 

343 
312 

317 
314 
327 
354 
387 
419 

384 
366 

325 
341 

295 
241 

245 
219 
225 
241 



REVENUE TONS CARRIED ONE MILE 
(Unit: Million Tons) 



1919 March . . . 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 

1920 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 

1921 January . . 

February . 
March . . . 

April 

May 

June 

July 



25706 

27324 
29285 
29491 
32049 
33055 
35978 
37721 
29851 
30856 

32016 
30291 
32910 

27324 
32918 

35047 
36942 

39138 
3794i 
39105 
34499 
31804 

26700 

22544 
23962 
22784 
24946 
25112 



718 
871 
829 
827 
911 
881 
1042 
1128 
972 
93i 

902 

5i7 

856 

871 

1014 

ion 

103 1 

1048 

1022 

1076 

884 

879 

757 
710 

777 
680 
712 
498 



4683 
4382 
5136 
521S 
5629 
6163 
6334 
6772 
5446 



5S8i 
5140 
6048 
4382 

S383 
6402 

7145 
7409 
6932 

7183 
6242 
6016 



3996 
4401 

4117 
4464 
4209 



5707 
6420 

7347 
7604 
8403 



9179 

9253 
6723 



7557 
7142 

735o 
6420 
7928 
8769 
8938 
9623 

9369 
9768 
8911 
814S 

7091 
5927 
5769 
5399 
6197 
6470 



1508 
2087 
1874 
i8S5 
1935 
193 1 
2207 

2345 
1920 
1852 

1999 
1840 
2207 
2087 
2015 
2019 
2303 
2482 
2407 

2415 
2180 
2113 

1839 
1310 
1420 
1536 
1908 
2104 



3180 
3816 
3491 
33io 
3588 

3557 
3774 
4037 
3485 
3884 

4222 
4063 

4344 
3816 

4431 
4365 
4288 
4610 
4334 
4440 
3986 

3955 

3482 
3059 
3244 
3165 
3239 
3200 



3666 

3751 
4148 

4314 
4618 
4092 
5035 
S330 

3971 
3829 

378i 
3834 
3750 
3751 
4404 
4496 
4856 
4920 

5183 
5028 
4298 
3462 

2644 

2345 
2632 

2453 
2713 
2809 



4508 
3825 
4552 
4499 
4927 
5431 
6140 

6515 
5253 
5211 

5601 
S266 
S4i6 
3825 
5330 
5453 
5834 
6357 
6030 
6391 
5469 
474o 

3818 

3271 
3678 
35oo 

3674 
3689 



1736 
2171 
1908 
1866 
2038 

2157 
2267 

2342 
2082 
2292 

2373 
2489 

2439 
2171 
2414 
2533 
2545 



2662 
2804 
2530 
2494 

2185 
1926 
2041 
1932 
2039 
1932 
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V. TABLE i. — TOTAL MONTHLY MERCHANDISE 

IMPORTS AND EXPORTS OF THE 

UNITED STATES 

(Unit: $1,000,000) 



V. TABLE 2. — MONTHLY IMPORTS OF SELECTED 

RAW MATERIALS INTO THE 

UNITED STATES 

(Unit: 1,000,000 Lbs.) 











Exports 


















Tin, bars, 






Imports 








Excess of 








Cocoa 


Silk, raw 


India 


blocks, 












exports 










rubber 


pigs, or 








Total 


Domestic 


Foreign 










crude 






grain 






(1) 


00 


(3) 


(4) 


(s) 






(1) 


w 


(3) 


(4) 


(s) 


1913 


(average) . . . 


149.4 


207.O 


2O4.O 


2.98 


57-6 


1913 


(average) . . 


71.0 


12.98 


2.332 


9.66 


8.69 


1914 


" 


149. 1 


176. 1 


172.6 


3-55 


27.0 


1914 




C 


84-3 


14.78 


2.138 


n.92 


7.92 


1915 


" 


148.2 


296.2 


291. 1 


5-12 


148.0 


1915 




( 


102.4 


19.21 


2.582 


18.46 


9.64 


1916 


u 


199-3 


456.9 


451-9 


S-oo 


257.6 


1916 




1 


97.2 


20.22 


2.704 


22.51 


II.SI 


1917 


a 


246.0 


519-5 


SI4-I 


5-32 


273-4 


1917 




I 


107.2 


32.50 


3.042 


33-8o 


11.97 


1918 


" 


252.6 


512-4 


504.0 


8-43 


259.8 


1918 




I 


87.7 


30.00 


2-739 


27.16 


11.88 


1919 


u 


32S-4 


660.0 


645-8 


14.22 


334-7 


1919 




I 


in. 1 


32.62 


3-735 


44.66 


7.48 


1920 


a 


439-9 


685.7 


673-4 


12.33 


245.8 


1920 


u 


108. 1 


28.64 


2-505 


47.21 


10.49 


1920 


April 


49S-7 


684.3 


672.5 


11.85 


188.6 


1920 


April 


I5I-S 


51-52 


2.228 


63.63 


10.34 




May 


4310 


745-5 


726.6 


18.87 


314-5 




May 


75-4 


24.98 


2.506 


44.10 


9.10 




June 


SS2-6 


629.4 


616.2 


13.22 


76.8 




June 


123-5 


20.17 


3.221 


43-54 


11.68 




July 


537-1 


651-1 


640.1 


11.00 


114. 




July 


I33-I 


29.81 


2.582 


45-45 


17-58 




August .... 


Si3-i 


578.2 


570.8 


7-39 


65.1 




August . . . 


130.6 


19.22 


2.691 


44-05 


11.20 




September . 


363.3 


604.7 


594-5 


10.15 


241.4 




September 


96.7 


iS-74 


1.969 


27.88 


9.60 




October . . . 


333-2 


751-2 


741-5 


9.69 


418.0 




October . . 


97.1 


18.76 


1-532 


20.52 


6.74 




November . 


321.2 


676.5 


666.5 


9.99 


355-3 




November 


75-6 


20.81 


1.320 


32.96 


9-55 




December . 


266.1 


720.3 


708.5 


11.76 


454-2 




December 


72.8 


18.32 


•972 


24.16 


5-89 


1921 


January . . . 


208.8 


654-3 


642.2 


12.09 


445-5 


1921 


January . . 


III.O 


25-50 


•709 


26.91 


2.58 




February . . 


214-5 


486.3 


469.4 


16.89 


271.8 




February . 


130-4 


21.85 


2.328 


21.93 


5-27 




March 


252.0 


386.7 


369-5 


17.21 


134-7 




March . . . 


I4I-7 


50.00 


2.202 


28.51 


3-03 




April 


254.6 


340.4 


330-3 


10.06 


85-8 




April 


162.4 


30.26 


4-857 


26.09 


2.48 




May 


204.9 


329-7 


322.4 


7.28 


124.8 




May 


123.2 


41.63 


4-435 


23.89 


2.02 




June 


185-7 


33 7 -o 


329.8 


7.18 


I5I-3 




June 


76.8 


35-22 


3-871 


34.62 


4-i3 




July 


178.6 


320.7 


314-2 


6.50 


142. 1 




July 


83-7 


18.78 


4.868 


27.65 


3-57 



V. TABLE 3. — MONTHLY MOVEMENT OF 
ALIENS IN THE UNITED STATES 

(Unit: iooo Aliens) 



V. TABLE 4. — MONTHLY NET TONNAGE OF VESSELS 
CLEARED FROM PORTS OF SELECTED COUNTRIES 

(Unit: iooo Tons) 



Month 



1913 (average) . . 

1914 

1915 

1916 

1917 
1918 
1919 
1920 " 

1920 April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 

1921 January . . 
February , 
March . . . 

April 

May 

June 

July 



Alien 
arrivals 



(1) 

IIS.61 
57-38 
21.56 
29.64 

12-75 

9.66 

20.6l 

59-OS 



53-77 
62.69 
62.83 

67-37 
76.03 
82.16 
73-46 
79-59 

66.60 
58.30 
63-7I 
59-31 
69.76 



Alien 
departures 



(2) 

22.85 
24.47 

13-39 

5.8i 

5-4o 

6.72 

21.81 

21.81 

19. 11 
17.12 

24-54 
27.56 
29.98 
18.98 
20.62 

18.47 
24.01 

17.17 
16.34 
15-57 
19-75 
16.34 
22.94 



Excess 
of arrivals 



(3) 

92.76 

32.91 

8.17 

23-83 

7-35 
2.94 
1. 21' 
37-24 

29.11 
36-65 
38.15 
35-27 
37-39 
57-05 
61.54 
54-99 
55-58 

49-43 
41.96 
48.14 
39-56 
53-42 



Month 



1913 (average) . . 
1914 

1915 

1916 " 
1917 
1918 

1919 " 

1920 " 

1920 April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 

1921 January . . 
February . 

March . . . 

April 

May 

June 

July 



Tonnage Cleared 



U. S. A. a 



(I) 

4483 
4017 
4164 

4433 
4133 
3748 
4271 
5652 

4465 
5166 

6341 
6919 
7546 
6935 

7257 
6171 

5735 

4646 
4167 

4494 
5010 

5024 
6i53 
5875 



U.K. 5 



(2) 

5652 
4664 

3294 
2966 

2173 
1895 
2880 

3049 

2673 
2924 
3089 
336o 
2942 
3019 
2646 

3135 
3260 

2617 
2613 
2942 
1886 
1660 
1994 



Japan « 



(3) 

2075 
1963 

1654 
1717 
1625 

1524 
1927 
2216 

2402 
2858 
2417 
2296 
2041 
2023 
1944 
2036 
1809 

1969 
1719- 
2089 



France 6 



(4) 
2176 

1635 
827 

713 
550 
438 
782 
1412 

III7 
I005 
I390 
1643 
1543 
1623 

1749 
1676 
1766 

1574 
1435 
1592 
1747 
1658 



Nether- 
lands 6 



(S) 

918 

746 

302 

l82 

70 

75 
286 

527 

192° 

584 

594 

680 

583 

664 

707 

672 

708 

691 

720 
793 



Norway & 



(6) 

395 
358 
34i 

297 

154 
133 
186 



267 
256 
260 
263 

255 
306 
34o 
320 



a. Excess of departures. 



a. With cargo and in ballast. 

b. With cargo only. 



c. Decrease due to strike of dock workers. 
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V. TABLE 5. — MONTHLY VALUE OF MERCHANDISE IMPORTS AND EXPORTS OF THE UNITED STATES 

BY GROUPS OF COMMODITIES AND BY CONTINENTS 



(Unit: $1,000,000) 
IMPORTS BY GROUPS OF COMMODITIES 



IMPORTS BY CONTINENTS 



Month 



Group 


Group 


Group 


Group 


Group 


Group 




North 


South 






A" 


B" 


C 


D« 


E« 


F/ 


Europe 


America 


America 


Asia 


Oceania 


(1) 


(2) 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


(9) 


(10) 


(n) 


S°-4 


18.4 


16.5 


28.4 


34-4 


1.2 


72.I 


32.5 


16.5 


23-4 


2.9 


49-8 


I9.6 


21.4 


23.O 


33-9 


1-5 


6S-3 


36.8 


I9.I 


22.2 


4.0 


S8.0 


20.2 


22.8 


21.8 


24-3 


I.I 


45-5 


42.4 


26.9 


25-5 


5-o 


84.I 


21.7 


28.2 


34-8 


28.8 


1.6 


52.8 


54-9 


35-6 


43-i 


7.8 


IOS-7 


32.I 


29-3 


45-i 


32.3 


i-5 


45-9 


72.7 


49.9 


63.2 


8-3 


IOI.7 


28.8 


33-1 


54-i 


33-7 


1.1 


26.5 


81.2 


50.9 


71. 1 


15-7 


139-5 


45-4 


46.3 


5°-9 


41.0 


2.2 


62.6 


96.5 


57-3 


86.8 


13.0 


146. 1 


48.1 


103.2 


66.8 


73-i 


2.6 


102.3 


138.6 


63.4 


107.0 


16.1 


192.8 


57-S 


93-0 


72.7 


76.8 


2.8 


111.3 


138.8 


76.0 


122. 1 


20.1 


149-3 


38.3 


99.1 


68.6 


74-3 


1.4 


92.0 


I49-S 


63-4 


106.5 


"•5 


164.2 


47-9 


177.4 


74-8 


87-3 


1.2 


118.5 


214.8 


81.2 


118.3 


13.8 


136.5 


52.2 


188.1 


69-5 


88.7 


2.1 


118.9 


193-9 


72.7 


1 24.6 


151 


140.9 


48.1 


162. 1 


74.0 


86.7 


i-7 


114.8 


167.9 


63-3 


126.2 


32.0 


102.4 


38.1 


82.9 


63.6 


73-8 


2.9 


91.0 


I05-5 


62.5 


83-7 


16.6 


86.0 


56.3 


59-2 


62.2 


68.3 


2.2 


87.8 


101.2 


47-4 


74.6 


22.6 


83-4 


49.2 


68.9 


53-6 


64.2 


1.9 


82.0 


101.8 


40.1 


84.6 


9-7 


68.6 


42.6 


53-2 


44-3 


55-6 


1.8 


67.4 


89.1 


35-9 


60.9 


9.2 


63.0 


28.7 


32.0 


32.3 


51.2 


i-5 


59-6 


64.2 


30.8 


40.5 


9.4 


73-7 


27-3 


38.0 


28.9 


44-8 


1.8 


55-o 


78.8 


26.5 


42.1 


8.9 


81.4 


29-5 


5i-7 


31-3 


55-8 


2.4 


76.8 


92.1 


32-7 


33-4 


12.0 


82.5 


34-5 


50.9 


32.0 


53-4 


1.2 


69.2 


897 


30.S 


53-1 


7-9 


65-9 


26.7 


35-6 


24.1 


5i-7 


0.9 


60.8 


69.6 


23-4 


44-1 


4.8 


68.1 


19.1 


21.3 


26.0 


50.0 


1.1 


54-8 


54-5 


19.7 


48.4 


5-2 


63.8 


19.2 


16.5 


26.3 


52-4 


0.6 


56-8 


47-4 


19.7 


46.0 


6.7 



Africa 



1913 (average) . . 

1914 " • • 

1915 " ••■ 

1916 " . . 

1917 " • • 

1918 " . . 

1919 " • • 

1920 " 

1920" April 

May 

June 

July 

August . . . 
September 
October . . . 
November 
December , 

192 1 January . . 
February . 

March 

April 

May 

June 

July 



(12) 

2.0 
1.6 
2.9 
5-2 ■ 
6.1 

7-i 

9.4 

12.5. 

27.4 

8.2 

6.1 
11.9 

9.4 

4.2 

0.7 

3-o 

3-5 

4.4 
3-2 
5-i 
4.1 

2-3 

3-1 

2.1 



EXPORTS BY GROUPS OF COMMODITIES* 



EXPORTS BY CONTINENTS 



1913 (average) . . . 

1914 " • • • 

1915 " 
1916 

1917 " 

1918 " 

1919 " 

1920 " 

1920 April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December . 

192 1 January . . 
February. . 

March 

April 

May 

June 

July 



64.1 


14.1 


27.1 


33-i 


65.0 


0.7 


125.0 


So. 1 


12.2 


10.5 


6.8 


40.9 


22.9 


25-7 


28.8 


52-4 


1.9 


in. 6 


40.1 


7.6 


8-3 


6.4 


47.2 


33-7 


50.6 


39-1 


109.6 


10.2 


214.4 


46.6 


12.0 


12.S 


7.6 


60.1 


35-1 


54-o 


76.0 


218.8 


7-9 


317.8 


77.1 


18.4 


30.4 


8.8 


65.1 


42.4 


67.2 


109.7 


225.4 


4-3 


338.5 


105.1 


26.0 


35-9 


9.6 


79-4 


45-6 


117. 2 


87.8 


172.4 


1.6 


321.6 


1 10. 5 


25.2 


37-i 


I3-I 


134.2 


56.5 


163.6 


76.8 


213.7 


1.1 


432.2 


108.0 


36.8 


58.6 


16.3 


155.9 


76.5 


93-i 


79-9 


267.0 


1.0 


372.2 


160.8 


52.0 


64-3 


22.6 


174.9 


38.7 


105.9 


87.0 


264.9 


0.9 


363.5 


152.7 


47.1 


87.2 


19.6 


132.S 


67.8 


120.5 


95-9 


3094 


0.6 


383-6 


184.3 


58.2 


76.1 


22.1 


107.8 


64-3 


92.4 


82.6 


268.4 


0.6 


296.1 


175-3 


46.3 


70.8 


26.1 


121.0 


IOI.I 


75-o 


78.9 


264.0 


o-S 


341.0 


165.9 


44.9 


60.5 


24.2 


104.5 


104.4 


49.9 


75-6 


236.7 


0.4 


293.0 


159-3 


46.6 


47.1 


19.7 


119.2 


108.2 


58.7 


68.1 


240.4 


0-5 


3134 


168.S 


544 ' 


37-9 


23-4 


173-9 


118.7 


77-4 


75-7 


295-5 


0.8 


423-9 


179.2 


59-8 


45-9 


25.8 


150.3 


94.2 


75-3 


67.2 


278.9 


0.8 


357-5 


169.6 


65-3 


41.6 


27-3 


149.9 


91.8 


88.6 


70.9 


306.1 


i-3 


388.6 


161. 7 


67-3 


55-2 


31-5 


112.4 


75-5 


85-4 


68.9 


299.1 


1.1 


325.5 


158.5 


61.4 


64.1 


31.2 


85.2 


60.7 


63-3 


45-3 


218.3 


0.9 


241.8 


111.4 


38.8 


58.5 


26.6 


69.2 


52-7 


56.6 


32.6 


157-6 


0.8 


199.2 


96.3 


28.6 


38.8 


15.2 


57-5 


50. 1 


50.8 


28.3 


142.7 


0.6 


174.6 


94-3 


20.7 


29.9 


14.6 


74-4 


59-3 


48.0 


49-9 


90.6 


0.2 


176.8 


89.7 


18.0 


3i-i 


9-5 


74-0 


62.8 


S2.6 


26.9 


113-2 


0-3 


177-8 


92.2 


i7-S 


36.8 


8.7 


75-9 


58.5 


57-9 


26.1 


95-5 


0-3 


179-8 


874 


15-6 


254 


8.9 



2.4 

2.1 

3-1 
4-5 
4-3 
4.9 
8.2 
13-8 

14-3 
21.3 

14.8 
14.7 

13-3 

7.6 

17.1 

154 
16.6 

14.0 

12.2 
8.8 

5-8 
4.6 
4.0 
3-7 



a. Crude materials for use in manufacturing. 

b. Foodstuffs in crude condition and food animals. 

c. Foodstuffs partly or wholly manufactured. 

d. Manufactures for further use in manufacturing. 



e. Manufactures ready for consumption. 

/. Miscellaneous. 

g. Regarding comparability of figures, see p. 72 of the Review for March, 1920. 

h. Exports of domestic merchandise only. 
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V. TABLE 6. — MONTHLY VALUE OF MERCHANDISE IMPORTS AND EXPORTS OF THE 

UNITED STATES BY COUNTRIES 

(Unit: $1,000,000) 
IMPORTS 



Month 



Belgium 


France 


Germany 


Italy 


Nether- 
lands 


United 
Kingdom 


Canada 


Mexico 


West 
Indies 


Argentina 


Brazil 


China 


(1) 


(2) 


(3) 


(4) 


(s) 


(6) 


(7) 


(8) 


(9) 


(10) 


(n) 


(12) 


3-5 


11.6 


15-4 


4.6 


3-1 


22.7 


11.8 


6.8 


I2.0 


2.1 


8.4 


3-3 


2-5 


8.7 


12.4 


4.6 


3-i 


24.0 


13-7 


7.2 


14.I 


4-7 


7-9 


3-0 


0.2 


8.2 


3-7 


4-3 


2.4 


21.5 


14.8 


7.0 


18.7 


7-9 


10.0 


4-4 


O.I 


9.1 


0-5 


S-o 


3-6 


25-5 


19.8 


8.8 


23-4 


10.0 


11. 


6.7 


a 


8.2 


a 


3-0 


1.9 


23-3 


34-S 


10.9 


26.4 


14.9 


12. 1 


10.4 


a 


5-o 


a 


2.0 


0.7 


12.4 


37-6 


13.2 


2S-9 


19.0 


8.2 


9-3 


0.6 


10.3 


0.9 


4-9 


6-3 


25-8 


41.2 


12.4 


38;s 


16.6 


19-5 


12.9 


4.0 


13-8 


7-4 


6-3 


7-9 


42.8 


51.0 


15.0 


66.4 


17-3 


19.0 


16.1 


5-2 


14.6 


6.4 


7.2 


5-5 


52-9 


40.5 


13-3 


76.6 


21.6 


28.8 


21.4 


3-9 


10.5 


4.8 


6.4 


5-7 


43-8 


48.7 


14-5 


78.3 


23.1 


10.5 


22.5 


4.1 


16.2 


8-5 


5-5 


10.4 


51.0 


48.2 


18.4 


139.8 


16.8 


25-7 


20.2 


5-3 


17.0 


10.4 


7.0 


9.2 


46. s 


42.7 


12.7 


126.0 


18.5 


23.1 


16.8 


4-7 


15.2 


12.5 


5-4 


7.6 


43-4 


59-S 


17.8 


82.1 


16.7 


22.0 


18.2 


3-2 


12.3 


9-7 


4.0 


8.9 


34-2 


54-o 


14.8 


33-o 


22.9 


15-6 


8.2 


4-3 


11.8 


8.0 


4.4 


6.8 


33-6 


7i-5 


13.0 


13.6 


15-0 


14-5 


9.6 


4.2 


11.7 


7.6 


5-3 


6.8 


26.8 


63.0 


16.4 


19.2 


8.1 


12.7 


5-5 


3-1 


11.9 


5-7 


4-7 


3-8 


19-3 


59-5 


14.8 


12.5 


9.4 


9-5 


7-7 


3-° 


10.0 


4.6 


3-3 


3-5 


17.4 


34-2 


13-4 


14-3 


5-7 


9-7 


S-o 


2.7 


11.6 


S-o 


2.1 


2.9 


19.1 


32.9 


12.0 


31.0 


5-3 


9-3 


7-3 


4.1 


14.2 


7-4 


5-3 


3-8 


27.1 


31.2 


12.3 


44.4 


8.4 


9-5 


6.0 


2-5 


11.6 


6.7 


5-4 


3-2 


26.2 


31-3 


9.6 


44.0 


5-3 


9.6 


10.9 


2.8 


11.8 


6-5 


7-i 


1.8 


19.4 


26.1 


8.8 


30.0 


4.8 


7-4 


7.8 


2.6 


10.8 


7.0 


S-o 


3-o 


14.8 


23.2 


10.2 


16.9 


4.1 


4-7 


10.2 


2.6 


n-3 


8.2 


S-o 


4-5 


15.0 


23.6 


9.0 


11.6 


4.6 


5-o 


10. 1 



Japan 



igi3 (average) . 
1914 

1915 
1916 
1917 
1918 " 

1919 

1920 " 

1920 6 April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 

1 92 1 January . . 
February . 

March 

April 

May 

June 

July 



(13) 

8.2 
8. 9 
9.0 

15-2 

21. 1 

2S-» 

34-a 
34-6 

42.2 
30.6 
40.5 
39-7 
40.4 
26.7 
21.2 
15-6 
11.9 

8.9 
11.7 
10.7 
23.6 
22.8 
20.2 
25.1 



EXPORTS 



1913 (average) . 

1914 

1915 

1916 

1917 
1918 

1919 
1920 " 

1920 April . . , . . 
May ...'.. 

June 

July 

August . . . 
September 
October . . 
November 
December 

1921 January . . 
February . 
March 

April 

May 

June 

July 



54 


12.8 


29-3 


6.6 


10.1 


49-2 


33-6 


4.0 


8.4 


4.6 


3-3 


2.1 


2.9 


14.2 


13.2 


8.2 


8.4 


50.0 


25-9 


2.8 


7-7 ' 


2-3 


1.9 


i-7 


1.9 


41.7 


1.0 


22.5 


11.9 


100.0 


28.8 


34 


10.6 


44 


2.8 


1.6 


2.6 


71.7 


0.2 


25-3 


9-5 


157-3 


504 


4-5 


17.2 


6.4 


4.0 


2.6 


4-7 


78.4 


a 


34-9 


4.8 


167.4 


69.1 


9.2 


21.3 


8.9 


5-5 


34 


12.9 


77.6 


a 


4I.O 


0.9 


171.8 


73-9 


8.1 


23-5 


8.8 


4.8 


4.4 


3i-S 


74-4 


7-7 


36.9 


21.3 


189.9 


61.2 


11. 


29-S 


13.0 


9.6 


8.8 


23-5 


56-4 


26.0 


3I.O 


20.5 


152-1 


81.0 


17-3 


53-5 


17.8 


13-1 


12. 1 


25-9 


57-7 


23-5 


43-1 


8.4 


133-7 


68.6 


14-3 


59-7 


14.9 


10.1 


14. 1 


26.7 


57-6 


20.8 


32.8 


94 


151.8 


91.7 


16.3 


66.7 


17.1 


13-5 


12.4 


25.2 


36.8 


19.7 


21.9 


16.8 


120.2 


102.3 


10.6 


53-3 


13.6 


9-7 


14.4 


24.4 


59-o 


28.0 


29.0 


15-5 


128.9 


98.4 


16.8 


42-4 


15-9 


8-7 


16.5 


22.0 


38.3 


19.4 


18.0 


19-5 


H9-3 


89.2 


i5-o 


47-6 


16.8 


14-5 


11.6 


15-9 


47.2 


19.8 


29.4 


20.9 


142.5 


87.7 


20.1 


52.0 


21.8 


15.0 


12. 1 


16.4 


79.1 


32.4 


35-7 


33-5 


1.61.0 


86.6 


20.8 


63.1 


21.9 


i5-i 


12.8 


19.8 


59-o 


35-i 


27.0 


33-8 


125.1 


69-3 


23.1 


68.0 


26.0 


17-3 


10.6 


25-3 


38.0 


58.4 


31-9 


30.5 


138.8 


61.7 


32.0 


58-6 


23.2 


19.2 


13-7 


17-3 


35-8 


48.9 


29.4 


27.0 


110.8 


54-4 


34-2 


59-2 


24.2 


14.1 


12.6 


12. 1 


20.4 


39-6 


28.2 


17.9 


934 


45-2 


25.2 


32.5 


16.4 


6.2 


12.8 


9.8 


19.6 


30.5 


16.9 


15-5 


78.2 


48.2 


19.4 


22.9 


12.2 


6.1 


9-7 


5-9 


13.6 


19.1 


13.6 


12.4 


83.8 


49.0 


19.9 


20.6 


74 


4.9 


9.0 


6.7 


9.9 


20.5 


22.6 


H-3 


80.3 


50.5 


19.8 


15-5 


7-7 


3-7 


7-5 


8.9 


12.7 


30.8 


22.7 


13-8 


64.4 


49-2 


21. 1 


17.0 


74 


3-7 


9.2 


9-7 


I3-I 


34-8 


13-7 


14.7 


70-5 


52.0 


16.2 


13-9 


7-3 


2.4 


5-7 



5-2 

3-5 
3-8 
9.1 

iS-5 
22.8 

30.5 
3i-5 

55-o 
43-7 
354 
21.2 

15-9 
9.9 

12. 1 
9.0 

18.4 

22.9 
22.0 
16.2 
12.2 
12.3 
17.1 
13-5 



a. Less than $50,000. 



b. Regarding comparability of figures, see p. 72 of the Review for March, 1920. 
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V. TABLE 7. — MONTHLY VALUE OF MERCHANDISE IMPORTS AND EXPORTS OF SELECTED COUNTRIES 

(Unit: $1,000,000; Foreign Currencies Converted at Approximately Par Rates) 

IMPORTS FOR DOMESTIC CONSUMPTION 



Month 



U.K. 



France * 



Italy* 



Netherlands 



Denmark 



Canada 



Argentina 



Brazil' 



Japan proper 



1913 (average) . . 

1914 " 

1915 " 
1916 

1917 " 
1918 

1919 " .. 

1920 " 

1920 April 

May 

June 

July 

August . . . 
September 
October . . . 
November 
December . 

1921 January . . 

February . 
March . . . 

April 

May 

June 

July 

August . . 



(1) 

3"-7 
282.5 

345-9 
384.7 
431.6 

533-8 
659-5 
696.9 

714.2 
710.8 
731-8 
708.0 
680.8 
678.1 
650.9 
638.2 
633-1 

569.6 
471.9 
456.2 

437-9 
420.0 

429.1 
393-0 
431-1 



M 

135-4 
103.0 

177-5 

332-° 

443-2 

358.7 

575-8* 

569-4 

557-4 
460.7 

499-7 

540.4 
507.2 
500.8 

515.7 
569-0 

382.5 
311-5 
336.4 
343-4 
302.2 
332.8 



(3) 

58.6 
47.0 
75-7 
134-9 
225.0 
258.0 
267.4 
255-1 

263.1 
270.4 
400.7 
200.7 
241. 1 
232.0 
217.3 

239-3 
307-1 

225.0 
254-8 
290.1 
259.8 



(4) 

131-0 
94-9 
63.0 

57-6 
32.4 
20.4 
94-8 
111.8 

104.9 
120.0 
138.9 
126.6 
107.7 
127.6 
135-6 
108.9 
120.0 

86.0 
68.5 
85.9 
78.7 
67.6 

75-8 



(s) 

17-5 
16.2 
23.2 
28.1 
22.9 
20.5 
52.8 
66.4 

46.7 
43-5 
66.2 

63-9 
72.6 
86.6 
77.0 
66.9 
76.5 

43-3 
40.8 

34-9 
27.7 



(6) 

55-o 
40.2 
37-6 
64.0 
83.8 

75-8 

78.4 

111.4 

98.3 
113-3 
134-7 
127-3 
124.3 
115.1 
105.8 
98.7 
85-9 

72.2 
72.0 
92.6 

65-3 
68.3 
57-8 
62.4 



(7) 

39-9 
25-9 
25-4 
29.4 
30.6 
40.2 

52.7 
68.7 

70.9 
61.4 
69.7 
78.0 

74-3 
85.0 
64.6 
67.9 
67.7 



(8) 

27.2 
14.4 
12.2 
16.4 
18.0 
21.4 
31-7 
5o.5 

40.3 
53-4 
46.6 

52.4 
62.6 
61.4 
68.5 
55-5 
53-7 

50.8 
34-o 
32.8 
23.2 
25.8 



(9) 

30.3 
24.8 
22.1 
3i-4 

43 -o 
69-3 
95-8 
97 -o 

147-8 
147.4 
109.7 
78.2 
61.4 
58.6 
53-6 
53-8 
S 2 -3 

5i-5 
59-3 
68.2 
69.2 
74.2 
73-7 
54-3 



EXPORTS OF DOMESTIC MERCHANDISE 



1913 (average) 
1914 

1915 
1916 
1917 
1918 
1919 
1920 



1920 April 
May 



June 

July 

August . . . 
September 
October . . . 
November 
December . 



192 1 January . 
February 
March . . . 

April 

May 

June 

July .... 
August . . 



213.0 
174-7 
156-1 
205.3 
213.8 
203.3 

323.9 
541.6 

5i7-i 
S80.6 
566.2 
668.9 
559-2 
571-6 
546.5 
580.9 
470.2 

451-4 
332.0 

325-1 
291.4 
209.7 

185-7 
2 10. 1 
250.0 



110.6 

78.3 

63-3 

roo.o 

96.7 

76.0 

191. i 6 

360.8 

265.8 
233-5 
349-1 

463-2 
415-3 
450.3 
363.6 
320.6 

363-4 
366.5 
325-4 
372-9 
318.3 
337-8 



40.4 
35-4 
40.7 
49-7 
53-2 
53-8 
97.6 

125-5 

131.0 
127.8 

145-1 
100.6 
102.7 
1 10. 2 
136.4 
141. 1 
164.6 

97.1 
109.2 
109.8 
113-1 



102.9 

83.7 
58.4 
45-i 
27-5 
12.8 

47-4 
57-i 

40.0 
68.5 
72.2 
71.2 

52.3 
66.7 

59-5 
63.0 
63.0 

46.6 
48.6 
43-i 
43-7 
37-7 
48.6 

42.3 



14.4 
17.6 
22.0 
26.5 
21.8 
16.0 
16.5 
35-5 

20.8 
38.8 
39-o 
36.6 
37-8 
43-4 
38.0 
43-8 
37-i 

33-3 
26.5 
32.8 
33-3 



36.4 
31.6 
51.2 
91.0 
129.0 
100.0 

103.4 

106.1 

53-4 

77-3 

106.5 

104.9 

"2.3 
94.4 
129.4 
147-5 
149-3 

80.9 
65.2 
68.1 

43-3 
59-6 
58.6 

54-5 



41.7 

32-4 
46.8 
46.1 
44-2 
64.4 
82.9 
81.0 

105.8 

95-5 
79.2 
97.0 
75-6 
54-9 
61.4 

46.9 
57-7 



26.5 
19.0 
21.9 
22.9 
25.6 
24.8 
52.8 
43-6 

5i-7 
48.3 
44-i 
34-6 
36.7 
35-i 
36.4 
3i-7 
24.2 

24.2 
22.4 
25.0 
22.0 
17-5 



26.3 

24.6 
29.4 
46.8 
66.6 

82.0 
92.6 
80.9 

108.3 
96.3 
9i-5 
76.8 
87.2 

76.9 
66.6 

52.1 

43-5 

37-4 
37-8 
46.8 

57-3 
52.3 
53-3 

48.8 



a. The trade of 1918 and of 1919 through July has been valued at 1917 
official rates; the six-month period August to December in both 1919 and 
1920 has been valued at 1919 official rates; and January through June 1920 
at 1918 official rates. 



b. Including Alsace-Lorraine in 1919 and subsequently. 

c. Including silver bullion. d. Valued at 1919 official rates. 
e. Total trade excluding transit. /. General imports for Brazil. 
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VI. TABLE I.— ADJUSTED RESERVE RATIOS OF THE FEDERAL RESERVE BANKS 
(Black Face indicates Lending Banks; Roman, Borrowing Banks; Italics, neither Lending nor Borrowing) 



Date 


Combined 
banks 


Boston 


New York 


Philadel- 
phia 


Cleveland 


Richmond 


Atlanta 


Chicago 


St. Louis 


Minneap- 
olis 


Kansas 
City 


Dallas 


San 
Francisco 


1920 January 17 

February 13 

March 12 

May 14 

June 18 

July 16 

August 13 

September 17 

October 15 

December 17 

1921 January 14 

February 18 


(1) 

45-1 
43-2 
42-5 
43-3 
42.2 

44-5 
43-9 
43-9 
43-8 
42.7 
43-6 
45-5 

48.1 
50.3 


« 

39-4 
37-4 
52.1 
58.6 

55-4 
58.0 

63-9 
70.8 
68.2 
67.2 
66.7 
59-7 

65-7 
65.0 


(3) 
36.I 

35-7 
33-6 
44.0 
43-6 
45-o 
43-3 
39-5 
37-8 
36.9 
34-6 
38.6 

40.6 
39-4 


(4) 

33-S 
26.1 
32.6 
32.1 
40.1 
41.6 
50.0 
49-8 
58.1 
59-6 
61.0 
60.0 

60.0 
53-5 


(s) 

53-2 
53-3 
52.1 
57-6 

60.6 

63-9 
66.2 

70.5 
74.0 

78.5 
79-8 
73-4 

76.3 
75-3 


(6) 

39-i 
43-4 
38.5 
30-7 
28.7 
29.4 
27-5 
29- s 
32.1 

33-7 
38.5 
41.6 

41.7 
48.9 


(7) 

60.3 
56.O 

52-7 
47-3 

39-3 
39-0 
34-S 
27.2 
23.2 
17.9 
24.0 
24.6 

29.2 
41.8 


(8) 
58.5 

53-6 
44-5 

38.3 
37-7 
40.1 
36.8 
42.6 
40.9 

36.7 
40.2 
42.7 

45-1 
51.2 


(9) 

57-8 

48.7 
43-8 
25.0 
17.6 
25.0 
26.0 
29-5 
25-4 
21. 1 
30.0 
42.6 

49.2 

54-4 


(10) 

47-3 
50.2 

57-i 

39-9 
32.1 
24.2 
31.0 
32.0 
26.2 
21.4 
18.4 
30.6 

32-4 
40.1 


(11) 

39-o 
52.4 
49-4 
37-7 
37-3 
33-9 
3°-9 
31.2 
28.0 
19.2 
17.1 
26.7 

34-3 
44-7 


(12) 
69.8 

66.0 
60.3 
48.1 

37-o 
39-1 

27.2 

iS-i 
9.6 

13-9 
20.9 
18.7 

17-3 
27.7 


(13) 

48.4 
44.2 

46-5 
44.1 
42.8 
SI -2 

52.9 
72.2 

47-6 
45-2 

48.1 

52-9 

52.9 
56.0 


March 18 

April 15 

May 18 

June 15 

July 13 

August 17 


5i-o 
53-7 
56.8 
56.8 
61.6 
65.8 


61.5 

71.7 
72.0 
70.8 
80.6 
81.4 


39-3 
53-2 
58.3 
62.6 
71.0 
74.8 


54-9 

54-8 
53-8 
54-1 
63-9 
64-5 


74-3 
67.7 
67.7 
61.8 

65-9 
70.4 


46.2 
41.2 
36.8 

32.4 
31.2 

3i-7 


41.7 
46.6 
50.6 
46-3 
43-1 
39-8 


47.6 
48.8 
56.4 
54-9 
57-4 

6 Q.I 


53-2 
58.5 
60.1 

52.5 
53-2 
58.5 


49.4 
43-3 
32.3 
30.6 
29.0 
26.8 


43-2 
43-7 
50-9 
49.2 

51-3 
59-6 


29.4 
26.3 
34-8 

30- 7 
21.6 
16.6 


50-4 

54-6 
55-5 
56-4 
60.2 

64-5 



a. The reserve ratios for the combined banks and unadjusted ratios for 
each of the twelve, district banks are published by the Federal Reserve 
Board. The adjusted ratios are computed by the Review of Economic Statis- 
tics. A change in the basis for computing reserves was made by the Federal 
Reserve Board on March 18, 1921. This change has been followed by the 
Review. Formerly "deferred availability items" were added to total de- 
posits and "uncollected items" were subtracted in order to get "net de- 
posits" for computing the reserve ratio; now the reserve ratio is (total 
reserves) -s- (total deposits + federal reserve notes in actual circulation). 



The old basis gives a reserve ratio for the combined banks on May 18 of 
58.0 per cent compared with 56.8 according to the revised basis. 

The adjusted ratios are now computed by: adding, for lending banks, to 
total reserves, bills discounted for and bought from other federal reserve 
banks; and subtracting, for borrowing banks, from total reserves, bills 
rediscounted with and sold to other federal reserve banks; and then taking 
the ratio of the resulting figures to the sum of total deposits and federal 
reserve notes in actual circulation. 



VI. TABLE 2.— AVERAGE RATES CHARGED ON BILLS DISCOUNTED BY THE FEDERAL RESERVE BANKS 
(Black Face indicates Lending Banks; Roman, Borrowing Banks; Italics, neither Lending nor Borrowing) 



Month 



Combined 
banks 



Boston 



New York 



Philadel- 
phia 



Cleveland 



Richmond 



Atlanta 



Chicago 



St. Louis 



Minneap- 
olis 



City 



Dallas 



San 
Francisco 



1920 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 

1921 January . . 
February . 

March 

April 

May 

June 



(1) 

4.90 
5-52 
5-64 
5-67 
5-74 
6.20 
6.21 
6.19 

6-39 
6.40 

6-45 
6.48 

6.36 
6.41 

6-43 
6.32 
6.20 
6.13 



(2) 

4.89 
5-54 
5-68 
5.60 
5.60 
6.63 
6.31 
6.47 
6.50 
6.44 
6.52 
6.60 

6.42 
6.46 

6.57 
6.21 
6.00 
6.00 



(3) 

4.86 
5-42 
5-53 
548 
5.56 
6.19 
6.25 
6.25 
6.47 
6.47 
6.41 
6.51 

6-53 
6.55 
6.52 

6-45 
6.26 

6.15 



(4) 

4.83 
5-46 
5-44 
S-46 
5-43 
5-5i 
5-54 
5-57 
5.58 
5-59 
5.61 
5-67 

5.61 
5.67 
5.67 

5-55 
5.62 

5-67 



(s) 

4.92 
546 
5-58 
5.7i 
5-64 
5-75 
5-84 
5.81 
5.82 
5-88 
5.87 
5.87 

5-90 
596 
6.00 
6.00 
6.00 
6.00 



(6) 
4.96 

5-50 
5-63 
5-59 
5-S8 
5-95 
5-96 
5-96 
S-98 
5-98 
S-98 
5-99 

5-99 
6.00 
6.00 
6.00 
6.00 
6.00 



(7) 

4.92 
5-55 
5-67 
5-68 
5-72 
5.82 

5-94 
6.04 
6.04 
6.22 
6.65 
6.46 

6.40 
6.29 
6-39 
6.36 
6.12 
6.00 



(8) 

4.86 
5-63 
5-79 

S-77 
S-8S 
6.64 
6.65 
6.65 
6.76 
6.72 
6.71 
6-75 

6.67 
6.70 
6.72 
6.70 
6.41 
6.38 



(9) 

4.88 

5.62 

5-67 
5-78 
5-78 
5-94 
6.04 

S-84 
6.06 
6.10 
6.60 
7.0c? 

5-98 
6.16 

5-90 
6.03 

5-90 
6.17 



(10) 

5-05 
5-70 
5-77 
5.81 

S-89 
6.78 
6.77 
6.80 
6.81 
6.81 
6.78 
6.77 

6-79 
6-73 
6.78 
6.81 
6-54 
6-4S 



(") 

5-52 
5-79 
5.80 

6-SS 
6.81 
6.72 
6.62 

6.4S 
6.78 

7-13 
7.41 

7-15 

6.70 
6.47 
6.50 
6.44 
6.00 
6.41 



(12) 

4.78 
5-32 
5-59 
5-66 

S-73 
5-95 
S-87 
S-76 
5-88 

5-9i 

S-98 
S-96 

6.00 
6.12 
6.68 

6-73 
6.62 

6-33 



(13) 

4.81 
5-55 
5.70 
5-70 
5-84 
5-93 
5-95 
5-96 
5-97 
5-98 
5-98 
S-98 

6.00 
6.00 
6.00 

6.00 
6.00 
6.00 
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VI. TABLE 3. — STATEMENTS OF COMBINED 
FEDERAL RESERVE BANKS 

(Unit: $1,000,000) 





Total 

earning 
assets 


Total Bills on Hand 


Net 
deposits 


Federal 
reserve 
notes in 
actual 
circu- 
lation 


Total 
cash 
re- 
serves 


Ratio 

of 
col. (7) 
to sum 

of (5) 
and (6) 






Bills discounted 


BiUs 

bought 

in 

open 
market 




Date 


Secured 
by gov- 
ernment 

war 
obliga- 
tions 


All 
other 


Ex- 
cess 
re- 
serves 




(1) 


M 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


(9) 


1920 




















Jan. 30 


3039 


1458 


716 


56l 


1807 


2851 


2074 


44-5 


301 


Feb. 27 


3279 


1573 


88l 


531 


1884 


3020 


2083 


42.5 


2l6 


Mar. 26 


3191 


1441 


IO08 


452 


1773 


3048 


2057 


42.7 


217 


April 30 


3236 


I46S 


I070 


407 


1813 


3075 


2071 


42.4 


206 


May 28 


3244 


1448 


IO71 


419 


1795 


3107 


2092 


42.7 


222 


June 25 


3i«3 


1278 


1154 


399 


1723 


3"7 


2109 


43-6 


260 


July 30 


3162 


1 241 


1251 


345 


1697 


3120 


2129 


44.2 


287 • 


Aug. 27 


3290 


1315 


1352 


322 


1718 


3204 


2128 


43-2 


245 


Sept. 24 


33io 


I220 


1484 


308 


1658 


3280 


2152 


43-6 


260 


Oct. 29 


3396 


1204 


1597 


298 


1675 


3351 


2168 


43-i 


241 


Nov. 26 


3304 


1192 


1543 


248 


1624 


3326 


2195 


44-3 


296 


Dec. 30 


3263 


1 141 


1578 


256 


1604 


3345 


2249 


45-4 


350 


1921 




















Jan. 28 


2909 


IO49 


1408 


165 


1643 


3091 


2320 


49.0 


509 


Feb. 25 


2854 


IOO4 


1392 


171 


1672 


3052 


2357 


49.9 


5Si 


Mar. 25° 


2692 


IOIO 


I276 


123 


1841° 


2931 


2422 


50.8 


60s" 


April 27 


2435 


921 


1 143 


104 


1726 


2830 


2505 


55-0 


769 


May 26 


2263 


794 


1076 


87 


1706 


2735 


2558 


57-6 


867 


June 29 


2060 


648 


II24 


32 


1686 


2634 


2625 


60.8 


982 


July 27 


1919 


S9i 


I°59 


19 


1695 


2538 


2685 


634 


1077 


Aug. 31 


1757 


545 


947 


35 


1691 


248l 


2788 


66.8 


1204 



a. Previous to March 18, 1921 the Federal Reserve Board used "net 
deposits" in computing the reserve ratio; on and after that date it used 
"total deposits" as explained in the footnote to VI, Table 1. Consequently, 
the items in column 5 after March 18 are for "total deposits." 



VI. TABLE 4.— STATEMENTS OF REPORTING 

MEMBER BANKS OF THE FEDERAL 

RESERVE SYSTEM 

(Unit: $1,000,000) 





Num- 
ber of 
report- 
ing 
banks 


Loans 
_ and 
invest- 
ments" 


U.S. 
govern- 
ment 
secu- 
rities 


Deposits 


Bills 

pay- 
able 


Bills 
redis- 
count- 
ed with 
federal 
reserve 
bank 


Sum of 


Date 


Demand 


Time 


United 
States 


Aggre- 
gate 


and 
col. (9) 




(1) 


(2) 


(3) 


(4) 


(5) 


(6) 


(7) 


(8) 


(9) 


(10) 


1920 






















Jan. 2 


798 


15796 


2002 


1 1 609 


2334 


629 


14572 


914 


956 


1870 


Feb. 6 


804 


15707 


1811 


11478 


2495 


205 


14178 


939 


944 


1883 


Mar. 5 


807 


14102 


1712 


1 1547 


2557 


39 


I4I43 


959 


1125 


2084 


April 2 


811 


15418 


1600 


1 1 599 


2587 


121 


I43°6 


824 


1224 


2048 


May 7 


810 


15376 


1674 


1 1389 


2638 


145 


14172 


850 


1242 


2092 


June 4 


812 


15289 


1680 


II535 


2668 


53 


14256 


867 


1225 


2092 


July 2 


814 


15427 


1498 


1 1486 


2700 


108 


14294 


743 


1314 


2056 


Aug. 6 


815 


15344 


1468 


11311 


2722 


74 


14107 


746 


1276 


2022 


Sept. 3 


819 


I544I 


1488 


11252 


2768 


62 


14082 


788 


1414 


2202 


Oct. 1 


820 


15757 


1389 


11230 


2794 


275 


14299 


649 


1516 


2165 


Nov. 5 


823 


15577 


1358 


1 1094 


2817 


45 


13956 


687 


1592 


2278 


Dec. 3 


823 


15275 


1355 


10837 


2822 


18 


13677 


625 


1584 


2210 


1921 






















Jan. 7 


829 


15291 


1312 


10938 


2909 


119 


13966 


596 


1454 


2050 


Feb. 4 


828 


14938 


1 29S 


10653 


2924 


102 


13679 


56i 


I340 


1901 


Mar. 4 


824 


14784 


1268 


10518 


2920 


91 


I3S29 


536 


1296 


1832 


April 1 


822 


14611 


1292 


10271 


2925 


326 


13522 


531 


"55 


1686 


May 4 


821 


143 2 1 


1262 


10214 


2941 


210 


1336s 


471 


1062 


1533 


June 1 


818 


H053 


1234 


10276 


2936 


74 


13286 


403 


972 


1375 


July 6 


816 


1 388 1 


1314 


10030 


2921 


325 


13276 


357 


893 


1250 


Aug. 3 


813 


13697 


1354 


9915 


2897 


39° 


13202 


275 


804 


1079 



6. On and after March 18, excess reserves are computed by the following 
formula: (total reserves) — (.35 X total deposits + .40 X federal reserve 
notes in actual circulation) . 

c. Including bills rediscounted with federal reserve banks. 



VI. TABLE 5. — INDEBTEDNESS OF THE UNITED 

STATES GOVERNMENT AT SELECTED 

DATES DURING 1919-21 

(Unit: $1,000,000) 





Treasury Certificates 


Total 
gross debt 




Date 




Pittman 




Net debt « 




Loan 




Total 








and tax 


special 








1919 August 31 


3,938 


263 


4,201 


26,597 


25,479 


September 30 


3»462 


275 


3,737 


26,195 


25,003 


December 31 


3,262 


3l6 


3,578 


25,837 


24,850 


1920 January 31 


3,125 


347 


3,472 


25,666 


25,152 


February 29 


2,936 


366 


3,302 


25,402 


25,204 


March 31 


2,278 


389 


2,667 


24,696 


24,444 


April 30 


2,734 


261 


2,995 


24,942 


24,632 


May 31 


2,836 


528 


3,304 


24,975 


24,773 


June 30 


2,486 


283 


2,769 


24,299 


23,941 


July 31 


2,434 


279 


2,713 


24,223 


24,018 


August 31 


2,57i 


259 


2,830 


24,325 


24,067 


September 30 


2,348 


292 


2,640 


24,087 


23,652 


October 31 


2,337 


292 


2,629 


24,063 


23,859 


November 30 


2,475 


292 


2,767 


24,175 


24,009 


December 31 


2,301 


292 


2,593 


23,982 


23,477 


1921 January 31 


2,351 


292 


2,643 


23,993 


23,648 


February 28 


2,484 


287 


2,771 


24,052 


23,751 


March 31 


2,474 


280 


2,754 


23,980 


23,365 


April 30 


2,548 


272 


2,820 


23,996 


23,564 


May 31 


2,572 


259 


2,831 


23,953 


23,7o8 


June 30 


2,451 


249 


2,700 


23,977 


23,427 


July 31 


2,322 


242 


2,564 


23,771 


23,540 


August 31 


2,543 


227 


2,770 


23,922 


23,589 



VI. TABLE 6. — RATES ON UNITED STATES 

TREASURY CERTIFICATES ISSUED 

DURING 1920-21 



Issues of 



1920 January 2 . 
February 2 . 
March 15. 
April 1 . 
April 15. 
May 17. 
June 15. 
July 15- 
August 16. 
September 1 5 . 
October 15. 
November 15. 
December 15. 

1921 January 15. 
February 15. 
March 15. 
April 15. 
May 16. 
June 15 " 
August 1 . 
September 1 5 ° 



Months to Maturity 



si 



si 
si 
si' 
si 



si 



&' 



Si 



4i° 
4l 

6 
6 



Si 
Si 

si 



a. ni months to maturity. 

b. 2j months to maturity. 

c. 6j months to maturity. 

d. 5 months to maturity. 



a. Balance over net treasury money balance, but with no other deductions. 



e. Also 3-year at 5J. 
/. 7i months to maturity. 
g. Also 3-ye«ir at si. 
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VI. TABLE 7. — STATISTICS OF CENTRAL BANKS IN SELECTED COUNTRIES 
(Unit: $1,000,000; Currencies Converted at Par Rates) 



Central bank 


Date 


Bank notes 
in circulation 


Deposits 


Bank notes 
plus deposits 


Gold coin 
and bullion 


Silver 


Total metallic 

reserves 


Percentage of 

column (6) 

to column (3) 






(1) 


(2) 


(3) 


(4) 


(5) 


C6) 


(7) 


Austria 


Mar. 31, 1921 .... 
Apr. 30, 1921 .... 


8,337 
9,142 


1,406 
1,657 


9,742 
10,799 


I 


a 


d 


a 




I 


a 


a 


a 




May 31, 1921 


9,253 


1,989 


11,242 


I 


a 


a 


a 




June 30, 1921 


10,086 


1,972 


12,058 


I 


a 


a 


a 




July 31, 1921 .... 


10,984 


1,703 


12,687 


2 


a 


a 


a 


Belgium 


Jan. 27, 1921 .... 
Feb. 24, 192 1 .... 


1,201 


213 
278 


1,414 
1,430 


a 


a 


60 


4-3 
4.4 




1,152 


a 


a 


63 




Mar. 31, 1921 


1,178 


229 


1,407 


a 


a 


64 


4-5 




Apr. 28, 1921 .... 


1,178 


219 


1,398 


a 


a 


64 


4.6 




May 26, 1921 .... 


1,185 


215 


1,400 


a 


a 


65 


4.6 




June 29, 1921 .... 


i,i79 


211 


1,390 


a 


a 


63 


4.6 




July 28, 1921 .... 


1,185 


193 


1,378 


a 


a 


63 


4.6 


Bulgaria 


Jan. 31, 1921 

Feb. 28, 1921 .... 


638 
632 


259 
266 


896 
898 


7 

7 


3 
3 


10 


1.2 




10 


1.2 




Mar. 31, 1921 


626 


269 


895 


7 


4 


11 


1.2 




Apr. 30, 1921 .... 


622 


278 


899 


7 


5 


12 


i-3 


Canadian Chartered B'ks 


Jan. 31, 1921 


206 


2,334 


2,540 


a 


a 


90 


3-5 




Mar. 31, 1921 .... 


206 


2,3*4 


2,520 


a 


a 


95 


3-8 




Apr. 30, 1921 .... 


203 


2,264 


2,467 


a 


a 


89 


3-6 




May 31, 1921 .... 


i93 


2,292 


2,485 


a 


a 


84 


3-o 




June 30, 1921 


196 


2,299 


2,494 


a 


a 


79 


3- 1 


Denmark 


Feb. 28, 1921 .... 
Mar. 31, 1921 .... 


136 
i39 


17 
17 


154 
156 


a 


a 


61 


39-7 
39-2 




a 


a 


61 




Apr. 30, 1921 .... 


143 


16 


158 


a 


a 


61 


38.5 




May 31, 1921 .... 


*33 


16 


149 


a 


a 


61 


40.9 




June 30, 1921 


133 


18 


151 


a 


a 


61 


40.3 




July 31, 1921 


129 


20 


149 


a 


a 


61 


40.9 


Finland 


Mar. 31, 1921 .... 
Apr. 30, 1921 .... 


285 
280 


16 


300 
290 


8 


d 


a 


2.7 c 
2.8 e 




10 


8 


a 


a 




May 31, 1921 .... 


271 


26 


297 


8 


a 


a 


2.8" 




June 30, 1921 


270 


16 


286 


8 


a 


a 


2.9 ° 




July 31, 1921 


262 


21 


284 


8 


a 


a 


2.9 " 


France 


Feb. 24, 192 1 .... 
Mar. 31, 1921 .... 


7,295 
7,416 


635 
599 


7,930 
8,015 


1,062 


5o 
52 


1 112 


14.0 

13-9 




1,062 


1,114 




Apr. 27, 1921 


7,373 


582 


7,955 


1,064 


52 


1,116 


14.0 




May 26, 1921 .... 


7,379 


587 


7,966 


1,065 


52 


1,117 


14.0 




June 30, 1921 


7,221 


552 


7,773 


1,066 


53 


1,119 


14.4 




July 28, 1921 .... 


7,130 


627 


7,757 


1,066 


53 


1,119 


14.4 




Aug. 27, 1921 .... 


7,099 


53i 


7,630 


1,066 


53 


1,119 


14.7 


Germany 


Jan. 31, 1921 

Feb. 28, 1921 .... 


15,869 
16,061 


3,772 
4,i34 


19,641 
20,196 


260 


2 


262 


i-3 

i-3 




260 


2 


262 




Mar. 31, 1921 


15,336 


7,879 


23,215 


260 


2 


262 


1.1 




Apr. 30, 1921 .... 


16,874 


4,968 


21,842 


260 


1 


261 


1.2 




May 31, 1921 .... 


17,112 


3,357 


20,469 


260 


2 


262 


i-3 




June 30, 1921 


17,942 


4,858 


22,799 


260 


3 


263 


1.2 




July 31, 1921 .... 


18,434 


3,769 


22,204 


260 


3 


263 


1.2 


Great Britain 


Jan. 26, 1921 .... 
Feb. 26, 192 1 .... 


625 
621 


626 


1,251 
1,241 


a 


d 


624 

625 


49.9 

5o-3 




619 


a 


a 




Mar. 30, 192 1 .... 


632 


670 


1,302 


a 


a 


625 


48.0 




Apr. 27, 1921 .... 


625 


687 


1,313 


a 


a 


625 


47.6 




May 25, 1921 


622 


625 


1,247 


a 


a 


625 


50.1 




June 29, 1921 .... 


628 


716 


i,344 


a 


a 


625 


46.5 




July 28, 1921 .... 


624 


593 


1,217 


a 


a 


625 


5i-3 




Aug. 27, 192 1 .... 


618 


666 


1,284 


a 


a 


625 


49.4 



a. No adequate data reported. 



b. Less than $100,000. 



c. Ratio of gold to bank notes plus deposits. 
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VI. TABLE 7. — Continued 







Bank notes 




Bank notes 


Gold coin 


Silver 


Total metallic 


Percentage of 
column (6) 


Central bank 


Date 


in circulation 


Deposits 


plus deposits 


and bullion 


reserves 


to column (3) 






(1) 


(2) 


(3) 


(4) 


(S) 


(6) 


(7) 


Hungary 


Mar. 31, 1921 .... 
Apr. 30, 1921 .... 


3,177 
2,662 


I,o66 


4,242 


a 


b 


a 


a 




I,38l 


4,043 


a 


b 


a 


a 




May 31, 1921 .... 


2,778 


1,169 


3,948 


a 


b 


a 


a 




June 30, 192 1 .... 


3,674 


2,359 


6,032 


a 


b 


a 


a 




July 31, 1921 .... 


3,532 


7,170 


IO,377 


a 


b 


a 


a 


Italy 


Jan. 31, 1921 .... 
Feb. 28, 1921 .... 


2,880 


393 
349 


3, 2 73 


a 


a 


263 


8.0 




2,827 


3,i77 


a 


a 


256 


8.1 




Mar. 31, 1921 .... 


2,795 


372 


3,167 


a 


a 


■ 258 


8.2 




Apr. 30, 1921 .... 


2,707 


333 


3,040 


a 


a 


269 


8.9 




May 31, 1921 .... 


2,656 


325 


2,981 


a 


a 


276 


9.2 




June 30, 1920 .... 


2,688 


355 


3P43 


a 


a 


273 


9.0 




Jan. 29, 192 1 .... 
Feb. 26, 192 1 .... 


606 


669 

727 


i,275 
1,284 


a 


a 


633 


49.6 




558 


a 


a 


636 


49-5 




Mar. 26, 1921 .... 


527 


779 


1,306 


a 


a 


637 


48.7 




Apr. 30, 1921 .... 


572 


700 


1,272 


a 


a 


639 


50.2 




May 28, 1921 .... 


528 


725 


i,253 


a 


a 


638 


51.0 




June 25, 1921 


560 


697 


i,257 


a 


a 


637 


5o.7 




Feb. 28, 1921 .... 
Mar. 31, 1921 .... 


424 
417 


16 


440 
434 


256 
250 


8 


264 


60.0 




17 


7 


256 


59-i 




Apr. 25, 1921 .... 


419 


24 


444 


246 


6 


251 


56.6 




May 30, 1921 .... 


414 


23 


437 


244 


5 


249 


56.9 




June 27, 1921 .... 


399 


20 


419 


244 


5 


248 


59-3 




July 25, 1921 


407 


22 


429 


244 


4 


248 


57-9 


Norway 


Dec. 31, 1920 .... 
Jan. 31, 1921 


128 


34 
36 


162 


39 
39 


a 


a 


24.3 ' 




"3 


149 


a 


a 


26.4" 




Feb. 28, 1921 .... 


112 


34 


146 


39 


a 


a 


27.0 ' 




Mar. 31, 1921 .... 


114 


23 


137 


39 


a 


a 


28.8 c 




Apr. 30, 1921 .... 


"3 


28 


141 


39 


a 


a 


27.9 s 




May 31, 1921 .... 


112 


28 


140 


39 


a 


a 


28.2 c 




June 30, 192 1 


112 


29 


141 


39 


a 


a 


28.0 e 


Portugal 


Dec. 29, 1920 .... 
Feb. 23, 192 1 .... 


654 
665 


3i 
48 


686 


9 
9 


a 


a 


4.4 c 




713 


a 


a 


i-3* 




Mar. 31, 1921 .... 


686 


60 


746 


9 


a 


a 


I.2 C 




Apr. 27, 1921 .... 


688 


5i 


738 


9 


a 


a 


i-3 ° 




May 25, 1921 .... 


692 


53 


746 


9 


a 


a 


1.2 c 




June 29, 1921 .... 


702 


62 


764 


9 


a 


a 


1.2 c 


Spain 


Jan. 29, 192 1 .... 
Feb. 26, 1921 .... 


829 
818 


226 


i,o55 
1,039 


475 


112 


587 


55-7 




221 


477 


113 


59o 


56-7 




Mar. 26, 1921 .... 


815 


223 


1,038 


478 


"3 


592 


57-o 




Apr. 30, 1921 .... 


814 


230 


1,044 


479 


117 


596 


57-i 




May 28, 1921 .... 


811 


239 


1,050 


480 


118 


598 


57-o 




June 25, 1921 


805 


243 


1,048 


480 


120 


600 


57-3 




July 30, 1921 .... 


803 


199 


1,002 


481 


121 


602 


60.1 


Sweden 


Jan. 27, 1921 .... 
Feb. 26, 1921 .... 


i73 
177 


60 


233 
238 


76 


a 


a 


32.4° 




61 


76 


a 


a 


31.8' 




Mar. 26, 1921 .... 


178 


58 


236 


75 


a 


a 


31.8" 




Apr. 30, 1921 .... 


182 


5i 


234 


76 


a 


a 


32.3° 




May 28, 1921 .... 


163 


50 


213 


75 


a 


a 


35-4 ° 




June 25, 1921 


168 


43 


211 


75 


a 


a 


35-6 c 




July 30, 1921 


169 


47 


216 


75 


a 


a 


34-7 c 


Switzerland 


Jan. 31, 1921 

Feb. 28, 1921 .... 


181 


23 
16 


204 


io 5 


25 


130 


6 3-9 




182 


198 


105 


32 


137 


69.4 




Mar. 31, 1921 .... 


190 


17 


207 


105 


40 


i45 


70.0 




Apr. 30, 1921 .... 


188 


24 


212 


105 


21 


126 


59-6 




May 31, 1921 


182 


23 


205 


105 


21 


126 


61.5 




June 30, 192 1 


182 


28 


210 


105 


21 


126 


60.3 




July 31, 1921 


179 


15 


194 


105 


21 


126 


65.1 



a. No adequate data reported. 



b. Less than $100,000. 



c. Ratio of gold to bank notes plus deposits. 
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VI. TABLE 8a. — RATES OF DISCOUNT IN SELECTED MONEY MARKETS 

(Unit: One Per Cent) 



Month 



London 



Open 
market a 



Bank 
of England 



Paris 



Bank 
of France 



Amsterdam 



Netherland 
bank 



Christiana 



Bank 
of Norway 



Stockholm 



Bank 
of Sweden 



Vienna 



Austrian 
bank 



Berun 



Imperial bank 
of Germany 



Brussels 



National bank 
of Belgium 



Tokyo 



Bank 
of Japan 



(i) 



1913 (average) . . 

1914 

1915 

1916 

1917 

1918 

1919 " 

1920 " 

End of — 

1920 January . 
February . 
March 

April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December. 

End of — 

1921 January . 
February 
March . . . 

April 

May 

June 

July 

August.. . 



37 
88 
70 
21 
81 

59 
98 

43 



5l6 8 

5ff Ttf 
c_9 5 
5lS" 8 

6A f 
6f 

61 H 
6H J 
Ois 
fie 4, 

08 l¥ 

°1 It 

61 

6f 

6i« 

6A 

58 1 
t-5 3 
08 4 

54 8 

4* 

41 



(2) 

4-77 
4.04 
5.00 
S-46 

5-i5 
5.00 

5-i5 
6.71 

6 
6 
6 

7 
7 
7 
7 
7 
7 
7 
7 
7 



7 

7 

7 

61 

6i 

6 

Si 

Si 



(3) 

4.00 
4.. 1 2 
5.00 
5.00 
5.00 
5.00 
5-°° 
5-75 

S 

S 

s 

6 

6 
6 

6 
6 
6 
6 



6 

6 

6 

6 

6 

6 

Si 

Si 



(4) 

4-5° 
4-33 

4-75 
4-5° 
4-5° 
4-5° 
4-5° 
4-So 



44 

4i 

4i 
4i 
4i 
4i 
4i 
4i 
4i 
4i 
4i 



4i 
4i 
4i 
41 
4i 
4i 
4i 
4* 



(s) 

S-So 
5.10 

5-22 
5.06 

S-So 
6.00 

571 
6.58 

6 

6 
6 
6 
6 

7 
7 
7 
7 
7 
7 
7 



7 

7 

7 

7 

7 

7 

6i 

6i 



(6) 

S-SO 
5-25 
S-So 
5-25 
S-7S 
6.92 
6.38 
7.00 



6 

6 
7 

7 

7 

7 

7 

7 

7i 

7i 

7i 

7i 

7i 

7i 

7i 

7 

6i 

6i 

6 

6 



(7) 

5-75 
S-So 

5-17 
5.00 
S-oo 
S-oo 
S-oo 
S-oo 



(8) 

5-88 
4-83 
S-oo 
S-oo 
S-oo 
S-oo 
S-oo 
S-oo 

S 

s 
s 
s 
s 
s 
s 
s 
s 
s 
s 
s 

s 

s 
s 
s 
s 
s 

5 

s 



(9) 

5.88 
4-83 

S-oo 
S-°o 
S-oo 
S-oo 
4.42 
5-12 



4 

4 
4 
Si 
Si 
Si 
Si 
Si 
Si 
Si 
Si 
si- 
si 

Si 

Si 

Si 

s 

s 

s 

5 



do) 

6.60 
6.90 

7-3o 
6.40 
S-30 
5-8o 
6.80 
8.03 

m 



a. Market rates of discount on three-months bankers' drafts, on the last day of month. 



VI. TABLE 8ft.- 



-CHANGES IN CENTRAL BANK 
RATES, 1920-21 



Date of change 


Center 


Change 


Old rate 


New rate 


Previous change 


1920 Jan. 


23 


New York 


+ 


4f 


4f-6 


Dec, 


12, 1919 


Feb. 


27 


New York 


+ 


4i-6 


5-6 


Jan. 


23, 1920 


Mar. 


16 


Stockholm 


+ 


6 


7 


June 


12, 1919 


Mar. 


22 


Helsingfors 


+ 


7 


8 


Nov. 


18, 1919 


Apr. 


1 


Brussels 


+ 


4 


4i 


June 


5, 1919 


Apr. 


6 


Rome 


+ 


S 


Si 


Jan. 


12, 1919 


Apr. 


8 


Paris 


+ 


s 


6 


Aug. 


20, 1914 


Apr. 


IS 


London 


+ 


6 


7 


Nov. 


6, 1919 


Apr. 


16 


Copenhagen 


+ 


6 


7 


Oct. 


7,i9i9 


Apr. 


29 


Brussels 


+ 


4i 


Si 


Apr. 


1, 1920 


May 


11 


Rome 


+ 


Si 


6 


Apr. 


6, 1920 


May 
June 




Prague 
New York 


+ 




6 






1 


+ 


5-6 


5i-7 


Feb. 


27, 1920 


June 


25 


Christiania 


+ 


6 


7 


Dec. 


18, 1919 


Sept. 


3 


Lisbon 


+ 


Si 


7 


Jan. 


15,1914 


Sept. 


16 


Stockholm 


+ 


7 


7i 


Mar. 


18, 1920 


Nov. 


4 


Madrid 


+ 


S 


6 


Nov. 


10, 1919 


Nov. 


8 


Helsingfors 


+ 


8 


9 


Mar. 


22, 1920 


1921 Feb. 


4 


New York 


+ 


Si-7 


6-7 


June 


1, 1920 


Apr. 


6 


Geneva 


— 


S 


4i 


Aug. 


22, 1919 


Apr. 


IS 


Vienna 


+ 


s 


6 


Apr. 


10, 1915 


Apr. 


26 


Stockholm 


— 


7* 


7 


Sept. 


16, 1920 


Apr. 


28 


London 


- 


7 


61 


Apr. 


25, 1920 


May 


4 


Stockholm 


— 


7 


6i 


Apr. 


26, 1921 


May 


5 


Copenhagen 


- 


7 


64 


Apr. 


16, 1920 


May 


S 


New York 


— 


6-7 


6-61 


Feb. 


4, 1920 


May 


19 


Brussels 


— 


Si 


5 


Apr. 


29, 1920 


June 


16 


New York 


— 


6-6* 


6 


May 


S,i92i 


June 


23 


London 


— 


6i 


6 


Apr. 


28, 1921 


July 


S 


Stockholm 


- 


6J 


6 


May 


4, 1921 


July 


s 


Copenhagen 


— 


6i 


6 


May 


5,1921 


July 


s 


Christiania 


— 


7 


61 


June 


25, 1920 


July 


21 


New York 


— 


6 


Si 


June 


16,1921 


July 


23 


London 


- 


6 


Si 


June 


23,1921 


July 


28 


Paris 


— 


6 


Si 


Apr. 


8, 1920 


Aug. 


II 


Geneva 


— 


4i 


4 


Apr. 


6, 1921 



VI. TABLE 9. — MONTHLY VALUE OF UNITED 
STATES IMPORTS AND EXPORTS OF GOLD 

(Unit: $1,000,000) 



Month 



1913 (average) 
1914 

1915 
1916 
1917 
1918 
1919 
1920 



1921 



1920 January . 
February 
March 
April . . 
May .. 
June . . 
July .. 
August 
September 
October . , 
November 
December 



January 
February 
March . . 
April . . . 

May 

June 

July 

August . 



Imports 



(1) 

5-31 

4.78 
37-66 

S7-I7 
46.04 

5-i7 

6.38 

34-76 

12.02 

4-47 
16.99 

48.52 
15-69 
26.76 
19.82 
iS-38 
39-n 
116.76 

56.89 

44.66 

38.15 
43-99 
87-37 
80.66 
58.22 

43-84 
64.27 
86.24 



Exports 



(2) 
7-65 

i8-S5 
2.62 
12.98 
30.99 
3-42 
30.68 
26.84 

47.82 
42.87 

47-05 
44.62 

7-S6 
5-32 
21.87 
24.99 
I7-I3 
25-93 
19.87 
17.06 

2.72 
1.04 
0.71 
0.38 
1.06 
o-77 
3-73 
0.67 



Excess 
imports 



(3) 



35-04 
44.19 

IS-OS 

i-75 
7.92 



3-9o 

8.13 

21-45 



21.98 
90.83 
37.02 
27.60 

35-42 
42-95 
86.66 
80.28 
57-i6 
43-07 
60.54 

85-57 



Excess 
exports 



(4) 

2-34 
13-77 



24.30 



35-8o 
38.40 
30.06 



2.05 
9.61 
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VII. TABLE i. — INDEX NUMBERS OF WHOLESALE PRICES IN THE UNITED STATES, BY GROUPS 

(Relative to 1913. Unit: One Per cent) 

GROUPING OF: (a) U. S. BUREAU OF LABOR STATISTICS (b) U. S. FEDERAL RESERVE BOARD 





All 
com- 
modi- 
ties 






Cloths 
and 

cloth- 
ing 


Fuel 
and 
light- 
ing 


Metals 
and 
metal 
prod- 
ucts 


Lum- 
ber and 
building 

mate- 
rials 


Chenr 
icals 
and 
drugs 


House 
furnish- 
ing 
goods 


Mis- 
cella- 
neous 


Raw Materials 






Month 


Farm 
prod- 
ucts 


Food, 
etc. 


Farm 
prod- 
ucts 


Animal 
prod- 
ucts 


Forest 
prod- 
ucts 


Mineral 
prod- 
ucts 


Total 
raw 

mate- 
rials 


Pro- 
ducers* 
goods 


Con- 
sumers* 
goods 


1913 (average) . . 

1914 " . . 

1915 " . • 
1916 

1917 " 
1918 

1919 " 

1920 " 

June 

July 

August — 
September. 
October . . . 
November . 
December . 

192 1 January . . . 
February . . 

March 

April 

May 

June 

July 


(1) 

IOO 
IOO 
IOI 

124 
176 
196 

212 
243 

26S 
272 
269 
262 
2SO 
242 
225 
207 
189 

177 
167 
162 

1 54 
151 
148 
148 


(2) 
IOO 

103 

122 
189 
220 

234 
218 

246 
244 
243 
236 
222 
210 
182 

165 
144 

136 
129 
125 
"5 
117 

"3 
"5 


(3) 
IOO 

103 

104 
126 
176 

189 

210 
236 

270 
287 

279 
268 

235 
223 
204 

I9S 

172 

162 

IS© 
IS© 
141 
133 
132 
134 


(4) 
IOO 

98 

IOO 

128 
181 
239 

261 
302 

353 
347 
335 
317 
299 
278 
257 
234 
220 

208 
198 
192 
186 
181 
180 
179 


(s) 
IOO 

96 

93 
119 
175 
163 

173 
238 

213 
235 
246 

252 
268 
284 
282 
258 
236 

228 
218 
207 
199 
194 
187 
184 


(6) 

IOO 
87 

97 
148 
208 
181 
161 
186 

195 
193 
190 

191 
193 
192 
184 
170 
157 

152 
146 

139 
138 
138 
132 

125 


(7) 
IOO 

97 
94 

IOI 

124 

151 
192 
308 

34i 
34i 
337 
333 
328 
3i8 
313 
274 
266 

239 
221 
208 
203 
202 
202 
200 


(8) 

IOO 
IOI 

114 

iS9 
198 
221 
179 
210 

212 

215 
218 
217 
216 
222 
216 
207 
188 

182 
178 
171 
168 
166 
166 
163 


(9) 
IOO 

99 
99 
115 
144 
196 
236 
366 

331 
339 
362 
362 
363 
371 
37i 
369 
346 

283 
277 
275 
274 
262 
250 
235 


Uo) 
IOO 

99 
99 

120 

iS5 
193 
217 
236 

238 
246 
247 
243 
240 

239 
229 
220 
205 

190 
180 
167 
154 
151 
150 
149 


(11) 
IOO 

103 

no 

128 

211 
24I 

251 
256 

304 
314 
301 
287 

259 
232 

191 
I70 

155 

iSS 

145 
136 

126 

131 
125 

122 


(12) 
IOO 

106 

IOO 

119 
169 
201 

218 
182 

196 

179 
186 
184 
181 
186 

172 
159 
132 

"9 
114 
116 
106 
104 
102 
109 


(13) 
IOO 

97 
93 
96 
118 
140 
184 
333 

367 
367 
363 
359 
35i 
344 
339 
289 
278 

245 
225 
210 
205 
205 
204 
203 


(14) 
IOO 

93 
96 
127 
184 
178 
178 
235 

224 
234 
245 
256 
265 
277 
272 
246 
224 

220 
207 

197 
189 
188 

182 
177 


(15) 
IOO 

99 

IOO 

119 
175 
195 

211 
240 

260 
260 
26l 
258 
251 
248 
230 
205 
186 

175 
164 

157 
149 
149 

145 

i4S 


(16) 
IOO 

95 

IOO 

141 
186 

196 

203 
235 

263 

271 
262 

251 
238 

224 
209 

194 
175 

169 

iSS 
149 

143 
140 

137 
131 


(17) 

IOO 
IOI 
102 
123 

173 
208 
224 

2S2 

280 
285 

279 
272 
250 
240 
224 
214 
I96 

182 

171 
168 

159 
153 
152 
153 



VII. TABLE 2. 



•INDEX NUMBERS OF RETAIL PRICES OF FOOD AND GROCERIES 
IN SELECTED COUNTRIES 

(Relative to July 1914. Unit: One Per cent) 



Index for month 



United 
States 



Canada 


United 
Kingdom 


France 


Italy 
(Rome) 


Germany 
(Berlin) 


Norway 


Sweden a 


Denmark 


Nether- 
lands 

(Amster- 
dam) 


Australia 


New 
Zealand 


Paris " 


Other 

towns ° 


(2) 


(3) 


(4) 


(S) 


(6) 


(7) 


(8) 


(o) 


(10) 


(11) 


(12) 


(13) 


IOO 


IOO 


IOO 


IOO 6 


IOO c 


IOO'' 


IOO 


IOO 


IOO 


IOO^ 


IOO 


IOO 


105 


127 


119 


123 b 


95 






124 


128 


114 


131 


112 


114 


103 


129 


142 h 


in 




160 


142 


I46 


"7 


130 


"9 


157 


193 


182 


184 h 


137 




214 * 


181 


166 


I46 


126 


127 


175 


208 


202 


244 » 


203 




279 


268 


187 


175 


131 


139 


186 


209 


260 


288 " 


206 




289 


310 


212 


204 


147 


144 


227 


258 
213 


373 
306 


388 1 


3i8 


1080 


319 


297 
232 


253 


2IO 


194 


167 


216 


23s 


356 




310 


1302 


30s 


297 




200 


173 


163 


224 


246 


378 




325 


1267 


311 


294 




202 


177 


163 


228 


255 


369 


380 


325 


1056 


319 


294 




204 


187 


163 


227 


258 


373 




318 


1125 


319 


297 


253 


2IO 


194 


167 


221 


262 


373 




322 


1069 


333 


308 




212 


194 


171 


215 


267 


407 


390 


324 


1038 


336 


307 




217 


197 


173 


213 


270 


420 




34i 


1 104 


339 


306 




219 


192 


177 


206 


291 


426 






1097 


342 


303 




214 


186 


176 


200 


282 


424 


45 2 


375 


"35 




294 




202 


184 


179 


195 


278 


410 






mi 


334 


283 


276 


193 




I78 


190 


263 


382 




376 


1087 


308 


262 




194 




175 


178 


249 


358 


429 


386 


1035 


299 


253 




193 


181 


169 


172 


232 


328 




432 


976 




248 




187 




169 


165 


224 


317 






990 


292 


237 




183 




167 


150 


211 


312 


363 


409 


1080 


290 


234 




186 




166 


148 


213 
219 


306 










232 








164 



British 

India 

(Calcutta) 



I9i4(july) 

1915 " 

1916 " 

1917 " 

1918 " 

1919 " 

1920 " 

1921 " 

1920 April 

May 

June 

July 

August . . . 
September 
October . . 
November 
December 

1921 January . 
February. 
March . . . 

April 

May 

June 

July 

August. . . 



(1) 

IOO 

99 
112 

143 
164 
182 

215 

145 

207 
211 
215 
215 
203 
199 
194 
189 
175 

168 
I5S 
1 S3 
149 

142 
141 
145 



(14) 

100 

108 
no 
116 
121 

155 
170 



151 
159 
164 
170 
167 
166 

165 

161 



a. Fuel and light are also included. 
d. August 1913-July 1914 = 100. 



b. July-September. 
e. August. 



c. January-June = 100. 

/. Average for the year 1914 = 100. 
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VII. TABLE 3. — INDEX NUMBERS OF WHOLESALE PRICES IN SELECTED COUNTRIES 

(a) Original Index Numbers 



Month 



United States of America 



U. S. Bureau 
of Labor 



Bradstreet " 



Canada 



Department 
of Labor 



United Kingdom 



Statist ° 



France 



Statistique 
generate d 



Italy 



Professor 
Bachi"* 



Germany 



Frankfurter 
Zeitung " 



Sweden 



Svensfc 

Handelstid- 

ning 



Japan 



Bank of 

Japan (for 

Tokyo) 



No. of commodities. 



(1) 
327 



(2) 
96 



(3) 
271 ' 



(4) 
44 



(5) 

45 



(6) 

45 



(7) 
76" 



(8) 

77 



(9) 

47 



do) 
56 



Base period 

19 13 (average) . . 

1914 

1915 

1916 

1917 

1918 

1919 " 

1920 " 

1920 April 

May 

June 

July 

August . . . 
September 
October . . . 
November 
December . 

1 92 1 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 



1913 



1890-99 



1901-05 



1867-77 



1901-10 



1901-05 



Jan. 1920 



Oct. 1900 



100 
100 
101 
124 
176 
196 
212 
243 

265 
272 
269 
262 
250 
242 
225 
207 



177 
167 
162 
154 
151 
148 
148 



9.21 
8.90 

9-85 
11.82 

15.64 
18.71 
18.66 
18.81 

20.71 
20.73 
19.88 

19-35 
18.83 
17.97 
16.91 
15-68 
I3-63 

12.66 
12.37 
11.86 

n-37 
10.82 
10.62 
10.73 
11.06 
11.09 



135-5 
136.1 
148.0 
182.0 
237.0 
278.3 
293.2 

338.3 

353-1 
356.6 

349-3 
346.8 
330.2 
326.6 
317.6 
304.2 
290.5 

281.3 
270.1 
263.1 
253-7 
247-3 
242.6 
238.6 



2692 
2658 

33i3 

4322 
5496 
6056 
6332 
7626 

8232 
8199 
7847 
7876 
7743 
7645 
7175 
6594 
5924 

5617 
5176 

5097 
4929 
4910 
4810 
4798 
4819 



85-0 
85-0 
108.0 
136.0 
i75-o 
193.0 

205.S 
248.1 

266.1 
260.0 

255-7 
254.6 

253-5 
248.7 

239-9 
223.8 
207.2 

197.2 
183.0 
177.2 
169.8 
162.2 
155-8 
158.2 
155-5 



"5-4 
117.9 
161.6 
217.6 
302.4 
392.1 
411. 8 
S88.9 

679.2 

635-9 
569-6 
572.9 
579-5 
607.7 
580.0 
532.6 
502.6 

470.0 

436.3 
416.0 
401.3 
380.8 
375-7 
•384.3 



126.0 
1 19.8 
167.2 
251.6 
385-9 
515-5 
460.9 
786.5/ 

836.3 
831.8 
796.0 

761.3 
787.8 
825.9 
829.8 
844.4 
825.9 

809.5 
772.8 
760.7 

735-7 
689.1 
641.5 



9.1 



142.5 

151-0 
145.0 
i35-o 

138.5 
142.5 

145-0 
149.0 

152.5 
iSo-S 

142.0 
133-5 
130.5 
130.0 
129.9 



116 6 

H5 
185 
244 

339 
330 
347 

354 
361 
366 
363 
365 
362 

346 

331 

299 

267 
250 

237 
229 
218 
218 
211 



132.3 
126.3 
127.8 
154.6 

194-5 
254.8 
312.0 
343-2 

397-2 
359-7 
327-7 
316.6 
311.0 
305.0 
298.4 
292.7 
272.0 

265.8 
258.0 

253-o 
251. 1 
252.4 
254.0 
260.0 



(b) Index Numbers relative to 1913 Average as 100 (Unit: One Per cent) 



1913 (average) . . 

1914 " - 
1915 

1916 
1917 
1918 

1919 " 

1920 " 

1920 April 

May 

June 

July 

August . . . 
September 
October . . . 
November 
December . 

1921 January . . 
February . 
March . . . 

April 

May 

June 

July 

August . . . 
September 



100 
100 
101 

124 
176 
196 
212 
243 

265 
272 
269 
262 
250 
242 
225 
207 
189 

177 
167 
162 
154 
151 
148 
148 



100 

97 
107 
128 
170 
203 
203 
204 

225 
225 
216 
210 
204 

195 
184 
170 



137 
134 
129 
123 
117 

115 
117 
120 
120 



100 
100 
109 
134 
175 
205 
216 
246 

261 
263 
258 
256 
243 
241 

234 
224 

215 

208 
199 
194 
187 

183 
179 
176 



100 
99 
123 
160 
204 
225 

235 
283 

306 

304 
291 

293 
288 
284 
266 

245 
220 

209 

192 
189 
183 
182 
179 
178 
179 



100 
100 
127 
160 
206 
227 
242 
292 

313 
306 
301 
300 
298 

293 
282 
263 
244 

232 

215 
208 
200 
191 
183 
186 
183 



100 
102 
140 
189 
262 
340 
357 
5ii 

589 
55i 
493 
496 
501 
526 

503 
462 

435 

407 
378 
360 

347 
330 
324 
332 



100 
95 
133 
200 
306 
409 
366 
624^ 

664 
660 
632 
604 
625 
655 
659 
670 

655 



613 
604 

584 
547 
509 



1544 

1604 
1714 
1473 
1495 
IS49 
1582 
1604 
1670 
1681 

1626 

1495 

1440 
1429 

1429 
1407 
1488 
1714 





100 


n6 6 


96 


145 


97 


185 


117 


244 


147 


339 


193 


330 


236 


347 


260 


354 


300 


361 


272 


366 


248 


363 


239 


365 


237 


362 


230 


346 


226 


33i 


221 


299 


206 


267 


201 


250 


195 


237 


191 


229 


190 


218 


191 


218 


192 


211 


196 



a. The base is the average index number of the twelve months ended June 30, 1914. b. Average for the six months ended December 31, 1914. 

c. Index numbers as of the first of the month. d. Index numbers- as of the last of the month. e. 272 commodities for 1913-14. 

/. New index numbers for 1920 and 1921, based upon prices of 76 commodities. See L'Economista, February 13, 1921, p. 981. 
g. 38 commodities for 1913-19. h. Relative to 1914 average as 100. 
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